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notes  ami  quotes  from  hither  and  yon 


Our  cover  for  June  is  neatly  decorated  by 
a  Lesher  Referendum  Dollar.  Pieces  of  this 
type  were  issued  in  1900  and  1901  by  Joseph 
Lesher  of  Victor,  Colorado.  Feeling  that  the 
public  would  welcome  the  free  coinage  of  silver, 
Lesher  coined  these  issues  to  refer  his  case 
to  the  people — hence  their  name.  They  saw 
limited  circulation  through  the  efforts  of 
merchants  who  stocked  them  and  redeemed  them 
in  goods.  All  varieties  are  quite  rare... 

The  1966  edition  of  A  Guide  Book  of  United 
States  Coins  will  soon  be  on  the  market.  This 
month  Editor-In-Chief  R.  S.  YEOMAN  provides 
Journal  readers  with  a  special  behind-the- 
scenes  preview  of  the  new  Red  Book.  His  Guide 
Line  section  consists  of  a  thorough  series-by- 
series  analysis  of  the  shifting  trends  in  the 
U.S.  coin  market,  along  with  an  indication 
of  how  the  new  catalog  will  reflect  these  trends 
...WALTER  BREEN  brings  The  Proofing  Process 
closer  to  completion  with  the  sixth  of  seven 
parts.  One  good  Breen  deserves  another,  and  we 
are  pleased  to  announce  that  another  excellent 
Breen  series  is  on  tap  in  the  form  of  a  defin¬ 
itive  study  of  the  Billon  Sous  Marques  of 
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Canada .  The  first  installment  of  this  important 
work  will  appear  in  July  or  August... 

The  coins  of  Mexico  have  long  been  of 
special  interest  to  collectors  north  of  the 
Rio  Grande.  The  paper  money  of  our  southern 
neighbor  is  also  of  much  interest,  as  MORT 
SHAFER  shows  in  his  survey  of  the  series... 

The  Journal’s  own  K.  E.  BRESSETT  is  on  hand 
with  Sterling  Commentary,  a  column  of  bits 
and  pieces  which  should  prove  important  reading 
to  collectors  of  English  coins ...  HORACE  BULL 
has  temporarily  abandoned  his  thumbnail  sketches 
of  the  Monarchs  of  Merrie  England  to  report 
on  an  exceedingly  rare  and  unusual  group 
o f  Irish  Tokens . . . 

Every  sphere  of  human  activity  deserves  a 
patron  saint,  and  numismatics  is  no  exception. 

At  times  it-  would  seem  that  the  hobby  ought 
to  be  the  special  province  of  St.  Jude,  the 
patron  saint  of  hopeless  cases,  but  BERT  BRITTON 
shows  that  we  numismatists  have  a  patron  saint 
all  our  own. . . 

HOW  ONE  THING  LEADS  TO  ANOTHER ...  Our 
November  issue,  as  you  may  recall,  was  a  special 
number  devoted  to  silver  dollars.  In  the 
course  of  things,  we  had  an  article  prepared 
on  trade  dollars  of  the  world.  This  article 
got  bumped  by  space  limitations  and  finally 
appeared  last  month.  But  our  November  issue 
did  contain  a  review  of  JOHN  M.  WILLEM’S  most 
excellent  book  on  trade  dollars,  a  work 
published  in  a  limited  edition  in  1959. 

Mr.  Willem  was  justifiably  surprised  to  see 
a  review  of  his  work  so  long  after  publication 
and  wrote  to  tell  us  as  much.  We  wrote  back 
to  say  what  a  shame  it  was  that  so  very  fine 
a  book  was  not  generally  available,  and  one 
thing  led  to  another.  We  are  now  most  proud 
and  pleased  to  announce  that  WHITMAN  will 
shortly  publish  a  new  edition  of  Mr.  Willem's 
THE  UNITED  STATES  TRADE  DOLLAR,  specially 
revised  and  updated  by  the  author.  The  book 
will  be  available  later  this  year;  we  are  sure 
you  will  find  it  a  most  welcome  addition  to 
your  numismatic  libraries... 
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At  coin  clubs  .  .  . 

at  conventions  .  .  . 

everywhere  .  .  . 

PEOPLE  ARE  TALKING 
ABOUT  THE  NEW  BOOK  .  .  . 

COINS  AND 
COLLECTORS 

by  Q.  David  Bowers 


Striking  coins  at  the  Philadelphia 
Mint 

Spend  an  enjoyable  and  relaxed 
evening  curled  up  in  your  favorite  arm¬ 
chair  reading  COINS  AND  COLLECTORS 
.  .  .  a  lavishly  illustrated  hardbound  book 
of  over  two  hundred  pages.  This 
NEW  book  covers  the  entire  field 
of  coin  collecting  and  its  history. 
Spiced  with  interesting  stories  and 
anecdotes,  it  is  GUARANTEED  to 
be  delightful  reading! 


"Advanced  and  beginning  collectors  will  find  a  new  book,  COINS 
AND  COLLECTORS,  by  Q.  David  Bowers,  to  be  a  valuable  asset  to  any 
numismatic  library  .  .  ."  From  a  recent  issue  of  COIN  WORLD. 


JUST  $5.95  POSTPAID 


'  use  this  convenient  coupon  “ 

Mail  your  order  to: 

WINDSOR  RESEARCH  PUBLICATIONS,  INC. 

EMPIRE  BUILDING 
JOHNSON  CITY  16 
NEW  YORK  13790 

Enclosed  is  $ _  Please  send  . .  copies  of  COINS 

AND  COLLECTORS  at  $5.95  each.  I  understand  that  my 
complete  satisfaction  is  guaranteed. 

NAME  . . 

STREET  . 


Order  from  your  local 
dealer  or  directly  from 
the  publisher: 

WINDSOR  RESEARCH 
PUBLICATIONS,  INC. 

Empire  Building, 


CITY 


JOHNSON  CITY  16, 


STATE 

ZIP  . 

1  NEW  YORK  13790 

MAIL  TODAY!! 

J 
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Coins  of  Guernsey  and  Jersey ,  by  Alcetlo  Almanzar,  published  by  the 
author  at  741  Milam  Building,  San  Antonio,  Texas  78205.  Soft  cover, 
19  pages,  illustrated,  $1.00. 

In  this  new  publication,  the  author  has  covered  all  coinage  issues  of 
these  two  British  Channel  Islands  from  their  earliest  (1830  and  1841, 
respectively)  through  1964.  Historical  data  precedes  the  listings  for 
each  isle,  which  provide  all  dates,  mintage  figures  and  valuations  for 
each  type.  Additional  data  is  also  provided  on  proofs,  special  issues 
and  varieties.  The  book  is  pleasingly  done  and  well  recommended. 

N.S. 


A  Guide  Hook  of  Modern  United  States  Currency ,  by  Neil  Shafer,  Whit¬ 
man  Publishing  Company,  Racine,  Wisconsin,  1965.  Hard  cover,  160 
pages,  fully  illustrated,  $1.75. 

The  collecting  of  all  kinds  of  paper  money  is  steadily  increasing  in 
popularity.  As  further  recognition  of  this  growing  interest  and  as 
a  companion  to  its  other  currency  catalogs,  the  Whitman  Publish¬ 
ing  Company  has  just  released  its  newest  guide  book  which 
gives  comprehensive  coverage  of  all  modern-size  United  States  paper 
money.  Every  issue  from  1929  to  the  present  is  included. 

From  the  first,  it  is  evident  that  the  author  has  provided  the  novice 
as  well  as  the  more  advanced  collector  with  a  wealth  of  carefully  pre¬ 
pared  information.  The  book  begins  with  a  diagram  and  glossary  of 
currency  terms  identifying  and  locating  important  parts  found  on  the 
face  side  of  any  note.  A  brief  history  of  the  Bureau  of  Engraving  is 
next,  followed  by  concise  sections  on  such  items  as  star  notes,  series 
year  data,  Treasury  officials,  seals  and  serial  numbering.  All  of  these 
are  explained  in  detail,  with  appropriate  lists  and  charts  to  aid  the 
reader. 

The  catalog  listing  is  next.  The  author  states  that  well-known  cur¬ 
rency  specialist  William  P.  Donlon  was  of  great  assistance  in  the 
preparation  of  this  section,  as  he  compiled  the  valuations  from  esti¬ 
mates  submitted  by  a  panel  of  experts.  Also,  the  Donlon  Simplified 
Numbering  System  is  employed  for  each  note,  as  it  is  considered  to  be 
the  best  system  yet  devised  for  the  cataloging  of  modern  U.S.  currency. 

All  six  major  types  are  presented,  with  their  catalog  listings  pre¬ 
ceded  by  historical  data  and  notations  explaining  the  less  obvious  series 
date  changes  and  other  alterations.  The  illustrations  are  many  and 
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of  uniformly  high  quality.  A  special  section  on  currency  sheets  closes 
the  catalog  entries. 

The  rest  of  the  book  consists  of  three  parts.  Appendix  A  contains 
historical  data  on  modern  currency  size  and  a  previously  unpublished 
illustration  of  the  proposed  uniform  back  design  approved  for  use  in 
1913.  Next  is  a  section  on  errors,  illustrating  some  unusual  notes  and 
describing  others;  this  is  followed  by  Appendix  B,  the  Bureau  of  En¬ 
graving  data  on  delivery  dates,  serial  numbers  and  totals  as  compiled 
from  their  records.  It  will  be  easy  for  the  reader  to  correlate  material 
in  Appendix  B  with  the  note  or  notes  in  the  Catalog  section,  as  the 
Donlon  Reference  Numbers  appear  in  both  places  and  can  quickly  be 
found. 

This  book  clearly  shows  the  collecting  possibilities  of  the  series  as 
well  as  its  historical  significance,  and  should  be  welcomed  by  all  numis¬ 
matists  as  presenting  a  coverage  of  modern  U.S.  currency  that  would 
be  hard  to  beat.  L.B. 


Medallic  Portraits  of  Washington,  by  W.  S.  Baker  (1885).  Reprinted 
by  Krause  Publications,  Iola,  Wisconsin,  1965.  280  pages,  illustrated, 
$15.00. 

The  original  full  title  of  this  book  pretty  well  sums  up  its  contents: 
Medallic  Portraits  of  Washington  with  Historical  and  Critical  Notes 
and  a  Descriptive  Catalogue  of  the  Coins,  Medals,  Tokens  and  Cards. 

When  the  first  edition  appeared,  early  in  1885,  it  received  immediate 
acceptance  and  glowing  praise  from  numismatists  of  the  day.  Prior 
to  this  monumental  work,  literature  on  the  subject  had  been  scant. 
Baker’s  own  preceding  book,  The  Engraved  Portraits  of  Washington, 
and  The  Medallic  Memorials  of  Washington  in  the  Mint  of  the  United 
States,  by  James  Snowden  (1861),  were  the  basis  for  this  reference 
which  has  served  collectors  for  the  past  eighty  years.  Publications 
that  have  appeared  in  the  intervening  years  have  elaborated  on  the 
series  but  have  added  little  to  the  basic  catalog. 

Original  editions  of  the  Baker  book  are  indeed  scarce  collectors’ 
items  today.  Printed  on  laid  paper  with  little  or  no  rag  content,  the 
pages  soon  became  brittle  and  surviving  books  are  nearly  all  in 
unusable  condition.  The  typography,  however,  was  superb,  but  this 
new  edition,  with  marginal  annotations  on  nearly  every  page,  leaves 
much  to  be  desired  from  an  aesthetic  standpoint.  The  entire  book  has 
been  duplicated  by  the  photo  offset  method,  with  marginal  notes  addeil 
in  a  modern  type  face.  This  can  hardly  be  called  a  fault.  The  book  is 
well  printed,  an  absolute  necessity  for  the  student,  and  a  good  value 
at  its  modest  price. 

A  brief  introduction,  a  bibliography  and  a  great  profusion  of  numis¬ 
matic  data  have  been  added  to  the  original  text  by  George  Fuld.  Obvi¬ 
ously  well  qualified  to  edit  this  book,  Dr.  Fuld’s  skill  as  a  researcher  is 
reflected  in  the  many  additions,  supplementary  notes  and  cross  refer¬ 
ences  to  published  material.  Fourteen  new  pages  of  illustrations  of  the 
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more  important  pieces  and  a  very  comprehensive  Price  List  and  Rarity 
Guide  round  out  the  new  printing.  Each  piece  is  valued  in  Fine  and 
Uncirculated  condition  and  given  a  rarity  rating  ranging  from  1  to  10. 

Any  weaknesses  in  this  book  are  those  of  the  original  edition.  No¬ 
ticeable  is  the  fact  that  the  series  has  been  separated  into  too  many 
divisions.  The  “Washington  Before  Boston”  chapter  could  rightfully 
be  a  part  of  the  “Military  and  Civil  Career”  section;  “Funeral  Medals” 
could  be  included  as  a  part  of  “Birth,  Death  and  Centennial,  1832.”  A 
reorganization  of  this  sort,  together  with  an  index  of  medals  with  the 
same  obverse  or  reverse,  which  are  now  scattered  throughout  the 
various  divisions,  would  simplify  the  use  of  this  reference. 

Perhaps  these  changes  will  be  undertaken  when  Dr.  Fuld  completes 
the  revised  and  completely  updated  version  of  Baker’s  book  that  is 
promised  in  his  introduction.  For  the  present,  this  printing  will  be 
welcomed  by  everyone.  K.E.B. 


America’s  Foreigti  Coins ,  by  Oscar  G.  Schilke  and  Raphael  E.  Solomon. 
The  Coin  and  Currency  Institute,  Inc.,  New  York  City,  1964.  224  pages, 
library  binding,  illustrated,  $7.50. 

Scarcely  more  than  a  century  ago  our  forebears  were  using  a  va¬ 
riety  of  foreign  coins  in  their  everyday  transactions.  These  were  used 
not  so  much  out  of  necessity,  but  because  they  were  legal  tender  as, 
indeed,  they  had  been  for  the  first  64  years  of  our  country’s  monetary 
history. 

It  is  easy  to  understand  why  an  almost  unlimited  number  of  foreign 
coins  circulated  through  the  Colonies  during  the  period  when  there 
was  no  United  States  Mint,  but  quite  a  different  picture  must  be  con¬ 
jured  up  to  visualize  the  society  in  which  both  United  States  and  a 
host  of  foreign  coins  circulated  side  by  side.  This  interesting,  although 
nearly  forgotten  period,  is  the  subject  of  America’s  Foreign  Coins. 

Each  coin  that  was  included  under  the  Act  of  February  9,  1793,  and 
given  legal  status  in  the  United  States,  is  individually  treated  in  this 
book.  Every  coin  design  is  pictured  (in  the  most  excellent  illustra¬ 
tions)  with  each  denomination  and  fraction  listed  and  priced.  The 
authors’  valuations  are  not  in  every  case  those  found  in  other  refer¬ 
ence  books,  nor  are  they  always  a  true  indication  of  the  relative  scar¬ 
city  of  these  coins.  Nevertheless  they  will  serve  as  a  good  basis  to 
inform  a  collector  about  what  he  can  expect  to  pay  for  these  pieces 
should  he  care  to  form  a  collection  of  this  series. 

The  attractive  and  orderly  listing  of  coins  is  not  the  only  valuable 
part  of  the  book.  A  wealth  of  historical  information  is  given,  and  it  is 
presented  in  a  readable  manner  which  exposes  the  authors’  literary  as 
well  as  numismatic  skill,  for  dealing  with  laws,  debates  and  conver¬ 
sion  tables  is  always  a  difficult  task  at  best. 

America’s  Foreign  Coins  does  not  pretend  to  include  every  foreign 
coin  used  as  money  in  this  country,  but  it  does  define  its  rules  for  list¬ 
ing  or  not  listing  certain  pieces  and  presents  a  very  useful  reference 
to  a  heretofore  unexplored  subject.  Advanced  collectors  will  welcome 
this  new  book  with  thankful  praise.  K.E.B. 
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MEDAL  OF  THE  MONTH 

ZACHARY  TAYLOR 

Presidential  Art  Series 

WHO  COLLECTS  PRESIDENTIAL  ART  MEDALS? 

Presidential  Art  Medals  are  collected  by  coin  en¬ 
thusiasts,  schools,  coin  clubs  and  many  leading 
dignitaries. 

DO  PRESIDENTIAL  ART  MEDALS  APPRECIATE  IN 
VALUE? 

Although  not  designed  for  this  purpose,  some  seri¬ 
ally  numbered  Silver  and  Platinum  issues  have 
caused  premiums  among  collectors. 

WHY  ARE  THESE  MEDALS  DIFFERENT  FROM  COINAGE? 

The  sculptured  high  relief  and  the  orginal  emblems  by  the  sculptor  with  their  artistic  and 
historic  value  make  them  different. 

ARE  COMPLIMENTARY  ACCESSORIES  AVAILABLE? 

A  complete  line  of  accessories  for  display  is  offered  by  Presidential  Art  Medals. 

IS  THIS  PROGRAM  CONTINUOUS? 

This  Zachary  Taylor  medal  is  the  40th  medal  issued  in  this  continuing  program. 


The  Sir  WINSTON  CHURCHILL 
MEMORIAL  MEDAL 

5,000  serially  numbered  pieces  Silver 
(.999  +  )  .  .  .  $35.00  each  plus  10%  F.E.T. 
Un-numbered  Antique  Bronze  .  .  .  $5.00 
each. 


The  OFFICIAL 

JOHNSON  INAUGURAL  MEDAL 

10,000  serially  numbered  pieces  Silver 
(.999  +  )  .  .  .  $35.00  each  plus  10%  F.E.T. 
Limited  issue  Antique  Bronze  (un-num¬ 
bered)  .  .  .  $5.00  each. 


Quantity  Item 

- Zachary  Taylor  Bronze  medals .  . . 

- Zachary  Taylor  Silver  medals .  . 

_ Churchill  Memorial  Silver  medals .  . . 

_ Churchill  Memorial  Bronze  medals . .  . 

_ OFFICIAL  JOHNSON  INAUGURAL  SILVER 

_ OFFICIAL  JOHNSON  INAUGURAL  BRONZE 

_ 1965  PRESIDENTIAL  ART  CATALOGS 

(refundable  handling  charge  with  1st  order) 

Ohio  residents  add  3%  sales  tax 


Price 

.  2.50  ea. 

.  $10.00  ea. 

.  35.00  ea. 

plus  10%  F.E.T. 
.  5.00  ea. 

.  35.00  ea. 

plus  10%  F.E.T. 
.  5.00  ea. 

. 25  ea. 


PRESIDENTIAL  ART  MEDALS,  INC. 

P.O.  Box  187,  Englewood,  Ohio  Phone  836-6000 
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United  States 
Coin  Value 


by  R.  S.  Yeoman 


THE  1966  RED  BOOK  ...  A  JOURNAL  PREVIEW 

The  pattern  of  collecting  interests  in  United  States  coins,  together 
with  the  projected  activity  for  1965-66,  came  into  sharp  focus  when 
the  Red  Book  Valuation  Committee  met  in  early  April.  Nearly  fifty 
panelists  from  every  corner  of  the  country  furnished  prices  which 
reflected  the  perceptions  of  every  facet  of  professional  numismatic 
endeavor.  The  careful  assessment  of  these  figures  yields  a  clear-cut 
picture  of  what  is  ahead  for  the  collector  in  the  months  to  come.  The 
Nineteenth  Edition  of  A  Guide  Book  of  United  States  Coins  will  reflect 
as  faithfully  as  possible  the  market  as  these  top  authorities  see  it. 

For  the  benefit  of  Journal  readers,  we  are  happy  to  record  a  few 
preview  notes  covering  some  of  the  revisions  they  can  expect  to  en¬ 
counter  in  the  1966  Red  Book. 

Early  American  Coins.  The  Colonial  group  shows  modest  increases 
throughout,  tending  to  reflect  a  constant,  undisturbed  interest  on  the 
part  of  specialists  who  are  far  removed  from  the  date-series  and  roll- 
investor  segment  of  the  numismatic  population. 

Half  Cents  have  shown  normal  and  steady  growth,  probably  with  a 
cause-and-effect  pattern  similar  to  that  operating  with  Colonials.  Much 
the  same  set  of  circumstances  has  operated  in  the  case  of  Large  Cents, 
and  the  same  price  performance  has  been  noted. 

Indian  Head  Cents  are  inactive  in  lower  grades,  with  upward  price 
changes  in  the  higher  grades  only.  The  scarcer  Lincoln  Cents  show 
steady  demand  and  strong  value  increases  in  all  grades. 

Two  Cent  Pieces  show  a  surprisingly  strong  market  in  all  grades. 
The  Three  Cent  Nickel  coins  have  displayed  a  strong  price  pattern  very 
much  similar  to  the  Two  Cent  Pieces. 

Shield  Nickels  are  strong  throughout.  Liberty  Head  Nickels  likewise 
exhibit  strong  price  performance,  with  very  strong  interest  noted. 
Buffalo  Nickels  have  also  been  a  strong  series,  particularly  in  Un¬ 
circulated  condition.  The  Jefferson  Nickels,  on  the  other  hand,  seem  to 
be  taking  a  breather  after  their  recent  fast  pace.  They  still  reflect  a 
healthy  base  of  values  but  seem  somewhat  spotty  insofar  as  invest¬ 
ment  potential  is  concerned. 

The  Three  Cent  Silver  series  shows  good  activity  in  all  grades. 
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Stop  in  to  see  Stack’s  while  you’re  here 
We  re  just  a  few  blocks  from  almost  anywhere  in  New  York 


Take  a  few  minutes  to  see  one  of  America  s  Oldest  and 
Largest  Coin  Dealers.  .  .  .  Examine  one  of  the  most  com¬ 
plete  numismatic  inventories  in  the  country.  .  .  .  Discuss 
your  collection  with  one  of  the  finest  staff  of  numismatists 
in  the  world  .  .  .  and  see  for  yourself  how  one  of  the  best 
numismatic  services  in  the  nation  operates. 

123  WEST  57th  STREET 
NEW  YORK  19,  N.  Y. 
JUDSON  2-2580 
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Half  Dimes  before  1837  are  moving  well  in  all  grades.  Later  Half 
Dimes  have  been  generally  quiet  except  in  Uncirculated  and  Proof, 
which  show  sharp  advances.  Dimes  have  generally  echoed  this  pattern; 
Bust  Dimes  have  been  very  active,  with  sharp  price  advances,  while 
Liberty  Seated  Dimes  have  been  largely  dormant  except  in  top  grade. 

Barber  Dimes.  A  Very  Fine  column  has  been  added  to  the  listing  for 
this  series.  A  complete  date-by-date  revision  in  all  grades  makes  the 
new  Barber  section  for  dimes,  quarters  and  halves  the  most  radically 
improved  section  of  regular  U.S.  coins  in  the  new  catalog.  Adjustments 
both  upwards  and  downwards  will  serve  to  reflect  more  accurately  the 
market  values  of  all  Barber  coinage  for  the  coming  twelve  months. 

Mercury  Dimes  are  up  in  Uncirculated  and  Proof  condition.  Key 
dates  in  lower  grades  are  also  strong.  Roosevelt  Dimes  show  moderate 
increases,  indicating  a  generally  steady  pattern  of  activity. 

Bust  and  Liberty  Seated  Quarters  have  run  parallel  to  the  corre¬ 
sponding  series  of  Dimes.  Barber  Quarters  have  undergone  extensive 
revision  as  mentioned  above.  Liberty  Standing  Quarters  have  shown 
strength  in  Uncirculated  condition,  with  coins  before  1925  active  in 
lower  grades  as  well. 

Early  Washington  Quarters  are  much  in  demand.  The  new  values 
will  reflect  this. 

Early  Half  Dollars  enjoy  the  steady  demand  which  has  characterized 
this  series  for  years.  A  traditional  group  of  specialists  continue  to  lend 
substantial  support  to  this  market.  Liberty  Walking  Halves  show  a 
lively  interest  in  all  grades,  with  post-1941  coins  in  Uncirculated 
getting  the  most  play.  Franklin  Halves  have  also  moved  sharply  up¬ 
ward.  The  market  has  pretty  well  stabilized  after  the  feverish  activity 
caused  by  the  appearance  of  the  Kennedy  Half  Dollar.  The  increases 
for  Franklin  Halves  in  the  1906  Red  Book  are  quite  pronounced. 

Early  Silver  Dollars  have  been  quite  slow,  registering  only  token 
advances.  A  new  condition  column,  Very  Good ,  has  been  added  for 
Liberty  Seated  Dollars,  which  have  rolled  up  moderate  advances  in 
value. 

Morgan  Dollars.  Here  there  were  some  price  adjustments,  both  up¬ 
ward  and  downward,  which  show  the  stabilization  which  the  series  has 
undergone  during  the  past  several  months.  Several  new  die  varieties 
have  been  added  to  the  Red  Book  listings.  A  tendency  toward  price 
rises  for  many  lower  grade  Morgan  Dollars  was  evident,  perhaps  be¬ 
cause  many* “common”  dates  are  no  longer  accessible  at  face  value. 

The  Peace  Dollar  series  reflects  interest  throughout,  as  even  the 
commonest  issues  are  no  longer  available  at  banks.  Among  the  Trade 
Dollars,  a  renewed  demand  has  caused  many  advances  in  value 
throughout  the  series.  This  increase  in  activity  has  apparently  ex¬ 
tended  to  the  lower  grades  as  well. 
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Gold.  In  general  the  entire  U.S.  gold  series  is  continuing  to  display 
a  relatively  quiet  pattern  of  activity,  confined  mainly  to  the  type  col¬ 
lector  on  the  one  hand  and  the  sophisticated  collectors  of  gold  .proofs 
on  the  other.  This  year’s  listings  have  been  rather  extensively  revised 
to  indicate  more  precisely  the  relative  scarcity  of  gold  coins.  Certain 
dates  which  have  been  discovered  to  be  rarer  than  formerly  realized 
have  had  their  valuations  adjusted  accordingly. 

The  Commemoratives  show  the  limiting  effect  of  a  “closed”  series 
upon  collector  interest.  They  have  achieved  only  modest  changes  in 
value  in  the  new  edition. 

Proof  Sets.  While  proof  sets  show  a  great  rise  from  the  levels  in  the 
Eighteenth  Edition  of  the  Red  Book,  the  market  has  levelled  since  last 
autumn.  Single  proof  coins  from  1950  to  date  are  coming  more  into 
demand  than  in  the  past. 


TERRITORIAL  GOLD 

A  special  “Blue  Ribbon”  panel  finished  its  month-long  task  in  Los 
Angeles  last  February  twenty-sixth.  Top  authorities,  including  both 
dealers  and  collectors,  met  and  discussed  a  new  set  of  standards  for 
listing  Private  Gold  Coins  in  the  forthcoming  new  edition  of  the  Guide 
Book  of  United  States  Coins. 

Ronnie  Carr,  a  well-known  collector  of  private  and  territorial  gold, 


Plain  States  Hobby  Dist. 

SOUTHWEST'S  LARGEST  COIN  SUPPLIER 
WHOLESALE  EXCLUSIVELY 

❖ 

Prompt  Service  On  All  Orders 
Complete  Whitman  Line 
❖ 

Send  for  Additional  information 
on  your  letterhead. 

1709  Dryden,  Suite  109  Medical  Towers 

Houston,  Texas 


PAGE  380 


THE  WHITMAN  NUMISMATIC  JOURNAL.  JUNE.  1965 


and  recognized  expert  in  the  series,  served  as  Coordinator.  Your  editor 
was  present  as  an  observer  but  took  no  active  part  in  the  proceedings. 
The  panel,  organized  at  its  first  meeting  in  October  1964,  was  spon¬ 
sored  by  Whitman  Publishing  Company  on  a  basis  of  voluntary  partici¬ 
pation.  In  the  intervening  weeks  a  mail  survey  was  conducted  among 
the  panel  members  in  the  form  of  a  thoroughly  detailed  questionnaire 
covering  the  entire  scope  of  the  section.  Each  item  of  the  consensus 
was  examined  at  the  February  meeting  and  necessary  refinements 
were  thrashed  out  across  the  conference  table.  The  result  was  not 
without  compromise  among  the  participants,  but  it  was  unanimous  that 
the  revised  section  of  the  catalog  will  reveal  realistic  values  and  a 
scope  of  coverage  more  in  line  with  the  readership  of  the  book. 

One  important  decision  affected  the  eternally  vexing  problem  of 
pricing  rarities  from  reports  of  auction  prices  realized.  This  method 
of  reporting  high  values  had  been  practiced  for  many  years.  The 
weakness  was  simply  that  auction  sales  at  different  locations,  under 
different  auspices,  and  usually  several  years  apart,  revealed  glaring 
inconsistencies.  A  situation  actually  existed  where  a  coin  of  higher 
rarity  showed  a  tower  price  than  a  related  less  rare  coin  in  another 
sale.  While  this  was  factual  reporting  it  was  confusing  and  misleading 
to  both  reader  and  dealer.  On  this  question  the  panel  decided  to  omit 
use  of  auction  prices.  Moreover  prices,  averaged  in  the  normal  manner, 
are  to  be  omitted  when  they  exceed  $5,000.  The  few  transactions  per 
year  involving  such  coins  in  private  and  auction  sales  are  traditionally 
based  on  factors  not  present  in  valuations  of  regular,  less  rare,  United 
States  issues. 

Other  changes  should  be  welcomed  by  the  reader  as  well.  One  im¬ 
portant  revision  is  in  the  nature  of  an  expansion.  There  will  be  more 
grading  columns  for  almost  every  category.  We  will  generally  show 
four  columns  headed:  Fine,  Very  Fine,  Extremely  Fine  and  Uncircu¬ 
lated.  This  has  entailed  some  changes  in  page  layouts,  which  can  be 
considered  only  for  the  better  from  the  standpoint  of  quick  reference. 

Another  change  which  is  actually  transitory  in  purpose  is  to  separate 
some  ingots  into  a  special  list  pending  further  study.  Rather  than 
delete  certain  specimens  entirely,  the  group  of  experts  preferred  to 
avoid  any  possible  implied  stigma  in  individual  cases  by  lifting  them 
from  the  present  locations  and  lumping  them  in  a  simple  listing  at  the 
end  of  the  Private  Gold  section.  This  special  page  will  carry  an  expla¬ 
nation  covering  the  separation. 

A  newly  adopted  policy  of  standardization  henceforth  will  set  the 
rule  for  listing  coins  only  in  their  intended  metals;  in  this  category, 
only  gold  coins  are  to  be  included.  Therefore  patterns  will  henceforth 
be  deleted  from  this  part  of  the  catalog. 

In  summation,  the  result  of  the  special  study  panel  can  mean  a  more 
realistic  and  better  organized  listing  of  Private  Gold  coinage,  an  ex¬ 
change  medium  which  was  used  as  an  emergency  in  the  Southeastern 
United  States,  California,  the  Mormon  community  in  Utah,  Oregon, 
and  the  Colorado  territorial  region.  We  are  greatly  pleased  with  the 
result,  and  are  confident  that  the  nineteenth  edition  of  the  Red  Book 
will  be  far  more  useful  and  informative  than  its  predecessors. 
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Acre  harbour  in  the  3rd  Century,  as  pictured  on  the  Acre  coin 


SECOND  in  a  series  of  nine,  featuring  historical 
cities  in  Israel 


sA 


.1,  I  ,  X 

* 


Obverse  :  Stylized 
impression  of  Acre. 

Reverse  :  Replica  of 
a  coin  of  Acre, 
minted  between  £ 

217-222  CE,  show-  l 
ing  the  entrance  to 
the  port  of  the 
time. 

Bronze  45  mm  $  4 
Silver  45  mm  $  14 

(Mailing  included) 

THE  SERIES  COMPRISES  COIN-MEDALS  OF  ASHKELON  (ISSUED  JANUARY 
15),  ACRE,  TIBERIAS,  BEIT-SHE'AN,  AVDAT,  CAESAREA,  JAFFA,  LOD, 
JERUSALEM. 

THE  MEDALS,  ALL  NUMBERED  ON  THEIR  EDGES,  AND  BEARING  THE  EMBLEM  OF  THE 
STATE  AND  THE  WORDS  STATE  OF  ISRAEL '  IN  HEBREW  AND  IN  ENGLISH,  ARE  TO 
APPEAR  SUCCESSIVELY  IN  THE  ABOVE  ORDER  AT  INTERVALS  OF  SIX  WEEKS. 

The  proceeds  from  sales  are  to  be  devoted  to  the  preservation  and 
restoration  of  historical  sites. 

Available  from: 

ISRAEL.  GOVERNMENT  COINS 
HogAND  MEDALS  CORPORATION 

1  1  Keren  Hayesod  Street,  Jerusalem 
850  Third  Avenue,  New  York  22,  N.Y. 
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New  Issues — World  Coins 


The  co-ordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  Apt.  A,  1501  E.  Mt.  Airy  Avenue,  Philadelphia  50,  Pa. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  All  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  their  co-operation. 


AFGHANISTAN 

Through  the  efforts  of  Charles  K.  Panish  and  his  correspondents, 
William  Clark  and  Vincent  Torhan,  hitherto  unpublished  Afghani 
issues  are  listed  for  our  readers  and  for  inclusion  in  the  7th  Edition 


Catalog. 

Tentative  Tentative 

Catalog  No.  Value  (Unc.) 

A1  5  Paisa  Copper  A.H.  1309  (1891)  . $ - 


Design  similar  to  the  following  coin.  Size  is  31mm. 


B1  10  Paisa  Copper  A.H.  1311  (1893)  .  . 

Obverse:  EK  SAD  DINAR  (100  dinar)  below  Mosque  and  Pulpit, 
all  in  %  wreath.  Reverse:  ZARB  1311  DAR-UL-SULTANTAT 
KABUL  (struck  in  1311  at  the  seat  of  the  Sultanate,  Kabul)  all 
in  full  wreath  between  two  beaded  circles. 

These  two  pieces  are  believed  to  be  presentation  coins. 

A19  2  Shahi  A.H.  1337  (1919)  .  10.00 

This  is  part  of  the  coronation  series.  It  follows  no.  19  on  page 
10  of  the  6th  Edition  Catalog,  above  the  top  photo.  Size  is  30mm. 
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BIG  NEWS  FROM  AUSTRIA! 


"UNIVERSITY  WIEN" 
JUBILEE  PROOF  SETS 

The  proof  sets  will  consist  of  the  following  silver  coins: 

1.  50  Schilling  commemorative  600  year  Jubilee  "University  Wien 
with  portrait  of  Rudolf  der  Stifter. 

2.  25  Schilling  commemorative  "Technology  Wien  ”,  with  portrait 
of  Johann  v.  Prechtl. 

3.  10  Schilling  current  issue  "Wachauerin”  (Wachau  girl). 

4.  5  Schilling  current  issue  "Lipizzaner.” 

Each  coin  to  bear  the  date  1965. 

Each  set  is  to  be  accompanied  by  a  statement  from  the  Director  of  the 
Mint,  notifying  all  collectors,  that: 

A.  The  commemorative  50  and  25  Schilling  coins  in  proof  will  not  be 
sold  as  single  items,  but  may  be  obtained  in  these  sets  only. 

B.  The  number  of  proof  series  is  limited  to  100,000  altogether,  each 
set  to  be  numbered  consecutively. 

The  coins  will  be  sold  with  a  booklet  in  color,  containing  important  nu¬ 
mismatic  and  historical  data.  Coins  and  booklet  in  one  leather  holder. 
The  above  sets  are  going  to  be  released  from  June  onward. 

The  price  of  the  set  amounts  to  $12.00  plus  insurance  and  shipping 
charges  from  Austria. 

Tiroler  Munzhandlung 

Dr.  Colins  &  Werkner 
Innsbruck,  Tyrol,  Austria 

IAPN  Member 
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BRAZIL 


According  to  law  No.  4.510  of  1964,  Brazil  will  issue  the  following 
coins  shortly: 


Value 

Cruzeiros 

Diameter 

Weight 

Composition 

$  5.00 

21  mm 

1.7  grams 

97%  Aluminum, 
3%  Copper 

$  10.00 

28  mm 

2.1  grams 

same 

.$  20.00 

25  mm 

2.4  grams 

same 

$  50.00 

18  mm 

3.4  grams 

75%  Copper, 
25%  Nickel 

#100.00 

24  mm 

4.5  grams 

same 

$200.00 

30  mm 

8.0  grams 

same 

$500.00 

will  be  decided 

on  later 

These  new  coins  will  replace  paper  money  of  the  same  values.  The 
only  bills  in  circulation  will  be  Cr$1.000  and  Cr$5.000.  The  new  bill 
cf  Cr$10.000  will  be  available  later  on. 

This  information  courtesy  Edmundo  Fadon  Vicente  of  Sao  Paulo, 
Brazil. 


INDIA 

The  February  Journal  assigned  tentative  catalog  numbers  81  and 
82  for  the  Nehru  commemoratives.  Because  of  other  recent  issues, 
these  will  be  changed  in  accordance  with  the  following  listing. 


75  1  Paise  Nickel-Brass  1964  . 10 

Designs  of  these  coins  are  similar  to  issues  under  the  Naye 
Paise  system  (Catalog  nos.  68  through  74).  The  only  difference 
is  in  the  inscription.  The  word  NAYE  is  eliminated,  being  re¬ 
placed  by  the  value  written  out.  Thus,  the  Devanagari  in¬ 
scription  under  the  numeral  1  on  the  reverse  reads  EK  PAISE 
instead  of  Naye  Paise. 


76  2  Paise  Copper-Nickel  1964 


THE  WHITMAN  NUMISMATIC  JOURNAL.  JUNE.  1965 


PAGE  385 


Now 

PROCLAIMED  CROSS-COUNTRY  AS 
ONE  OF  THE  LEADING  COIN  GUIDES 

For  Up-To-The-Minute  Prices  For  All  U.S.  Coins 

"YELLOW  COIN  BOOK" 

45th  EDITION - JUNE  1965 

PRICE — 90£ 

(Plus  1 5<  for  Postage  and  Handling) 

AND— HERE  IS  WHAT  YOU  GET— 

A  Complete  Listing  Of  All  U.S.  Coins  From  1793-1965  Profusely  Illus¬ 
trated  With  Pictorial  Charts  That  Aid  You  At  A  Glance  As  To  The 
Condition  Of  Your  Coins. 


Down  To  Earth  Valuations  Given  To  Every  Collectable  Condition  Of 
Each  And  Every  Coin  BASED  On  The  Market  Selling  Prices  Of 
Today  And  Not  Those  Of  A  Year  Ago. 


A  Homey  Chit-Chat  Column  Of  “Coin  Activity  In  Which  The  Writer 
(E.  Strauss,  Nationally  Known  Professional  Numismatist)  Brings 
You  News  Of  Extreme  Importance  Relative  To  Current  Trends. 


Dozens  And  Dozens  Of  Other  Features  Are  Included,  And  Besides 
Listings  Of  All  Single  Coins  You  Will  Find  Listed — Uncirculated 
Rolls,  Proof  Sets,  Gold,  U.S.  Commemorative,  Etc.,  Etc. 


See  Your  Favorite  Dealer  For  The  Current  Issue  Of 

"YELLOW  COIN  BOOK" 

Or  Write  Directly  To.— E.  Strauss  Publications  Inc. 
1 16  Nassau  Street,  New  York,  N.Y.  10038 
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77  3  Paise  Aluminum  1964  .  .20 

This  coin  was  illustrated  in  the  February  Journal  on  page  77. 


79  10  Paise  Copper-Nickel  1964 


80  25  Paise  Nickel  1964 


81  50  Paise  Nickel  1964 

82  50  Paise  Nickel  1964 

Bust  of  Nehru. 

83  1  Rupee  Nickel  1964 

Bust  of  Nehru. 


.15 


.20 


.30 


.50 

.75 

1.50 


It  is  also  reported  that  a  new  50  Paise  coin  with  Nehru’s  portrait  is 
scheduled  for  release  in  April,  but  that  the  Rupee  will  no  longer  be 
struck.  All  the  above  coins  and  information  courtesy  Carlo  Valdettaro. 
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NOW  IN  ENGLAND 


Joseph  H.  Corbitt 
Manager 


WHOLESALE  EXCLUSIVELY 

featuring 

WHITMAN 

COIN  SUPPLIES 


Servicing  Europe 


tflMckkoitl  LTD. 

2  ST.  NICHOLAS  BUILDINGS, 
NEWCASTLE  UPON  TYNE  1,  ENGLAND 

Phone  21784 


New  York  Office 

554  Westbury  Ave. 
Carle  Place,  New  York 
516  ED  4  7981-2-3 


Midwest  Branch 

1653  Boyd  Avenue 
Racine,  Wisconsin 
414-637-3441 


Middle  Atlantic  Branch 

302  West  6  Avenue 
Conshohocken,  Pa. 
215-825  0212 
Phila.  line:  PL  3-1836 


Caribbean  Branch 
RFD  No.  2,  Box  9F 
Rio  Piedras,  Puerto  Rico 
767-6022 


CANADIAN  DIVISION: 

Don  Hirschhorn  Ltd.,  4512  Papineau  Ave. 
Montreal,  Canada 
Phone  514  525-2568 

COMPLETE  STOCK  AT  ALL  BRANCHES ,  SERVICING  DEALERS  ONLY 
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ISRAEL 


The  Bank  of  Israel  has  announced  that  the  1965  Independence  Day 
coin,  to  be  issued  on  the  nation’s  17th  anniversary  May  6,  will  honor 
the  new  Knesset  (Parliament)  building  now  under  construction  in 
Jerusalem. 

The  Knesset  is  the  only  supreme  legislative  body  in  Israel.  It  is 
comprised  of  120  members,  elected  by  a  system  of  proportional  repre¬ 
sentation.  The  members,  in  turn,  elect  the  President  of  the  State. 


41  5  Pounds  Silver  1965  .  6.50 

Obverse:  the  emblem  of  the  State,  a  seven-branched  Menorah 
(candelabra)  between  two  olive  branches  joined  at  their  base 


PHILIPPINES 

The  Philippines  will  issue  on  or  about  July  4,  1965,  two  commemoratives  silver  hon¬ 
oring  the  centenary  of  Andres  Bonifacio  and  Apolinario  Mabini,  Filipino  heroes. 
Particulars: 


APOLINARIO  MABINI 

Fineness:  900 
Weight:  412.5  grains 
Diameter:  38.1  mm. 

Thickness:  2.74  mm. 

Quantity:  100.000 

Mint:  Royal  Mint  of  England 

Our  price:  53.00,  postage - 20d 

Per  lO:  $27  OO,  postage 70 d 

Per  lOO:  $250.00,  postage - 53.50 


ANDRES  BONIFACIO 

Fineness:  900 
Weight:  412.5  grains 
Diameter:  38.1  mm. 

Thickness:  2.74  mm. 

Quantity:  100.000 

Mint:  Royal  Mint  of  England 

Our  price:  53.00,  postage - 20d 

Per  lO:  527.00,  postage - 70d 

Per  lOO:  5250.00.  postage - 53.50 


The  above  are  our  pre-issue  prices.  Because  of  limited  quantity  we  advise  early  order. 
Philippine  Gold,  4  pesos  Isabella  (1861-68) — $42.00  each. 


Complete  listing  of  all  postwar  issues  (1944-1964) 


1944  Liberation,  F  to  EF,  complete:  Id,  5 d,  lOd,  20d,  50d-  .  52.00 

5d  Philadelphia,  rare,  circulated  .  .60 


UNCIRCULATED 


1945  Complete:  5d,  10d,  20d,  50d.  $  2.00 


Per  10  sets . 19.00 

1958  Complete:  1C,  5d,  10d, 

25  d  ■  50d  .  1.00 

Per  10  sets . 9.00 

1959  Complete:  £>d  .<■• .  .10 

Per  1*0  sets  .  .90 

1960  Complete:  Id,  5d,  lOd,  25d  -  40 

Per  10  sets . .  3.50 

1962  Complete:  Id,  5d,  lOd,  25d  40 

Per  10  sets  .  3.50 


1963  Complete:  Id,  5d,  lOd . $  0.20 

1964  Complete,  (5d,  lOd,  25d,  50d)  .60 

Per  10  sets  .  4.90 

1947  MacArthur,  complete:  50d,  IP.  5.50 

Per  10  sets .  50.00 

The  50d  value  only  .  1.60 

Per  lO  sets  .  .  14.00 

1961  Rizal,  complete:  SOd,  lp  -  4.50 

Per  10  sets .  43.00 


Terms:  Cash  with  order.  Minimum  order  accepted — $3.00.  Allow  postage  and  regis¬ 
tration  of  70tf  for  every  20  coins;  20£  additional  for  every  additional  20  coins.  Remit  by 
personal  check,  bank  draft  or  money  order  payable  to  us  in  San  Francisco  but  send 
us  the  money  order.  No  international  money  order  to  the  Philippines. 

AFRAN  STAMP  COMPANY,  P.O.  Box  2313,  Manila,  Philippines 
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featuring  all  the  major  brands  .  .  . 
plus  the  exclusive  fast  selling  line  of 
HARCO  creations 

•  AMERICAN  •  ATCO 

•  CAPITAL  •  DENNISON 

•  DYMO  •  ELBE  •  FOLD-O- 
HINGE  •  FUL-VU  •  GROSSMAN 

•  HARCO  •  HARCO  MOUNTS 

•  HARRIS  •  MEGHRIG 

•  MINKUS  •  PRESIDENT  COIN 

•  SCOTT  •  SEEWELL  •  SEITZ 

•  SELSI  •  SWIFT  •  WHITE  ACE 

•  WHITMAN 


HARCO 


HAROLD  COHN  &  CO. 
3224  N.  HALSTED  ST. 
CHICAGO,  ILL.  60657 


HARCO  CATALOGS.  WITH  ROOM  FOR  YOUR  IMPRINT,  MAKE 
IDEAL  CUSTOMER  MAILERS  ...SEND  FOR  FREE  DETAILS 


FILL  OUT  AND 

MAIL 

NOW 


HAROLD  COHN  &  CO. 

3224  N.  Halsted  St.,  Chicago,  III.  60657 

Please  send  me  the  following.  I  understand 
there  is  to  be  no  charge  for  this  material. 

□  Philatelic  Catalog  Q  Numismatic  Catalog 

□  Full  details  as  to  how  I  can  use  catalogs, 
with  my  imprint,  for  customer  mailers. 

STORE  NAME . 

STORE  ADDRESS . 

CITY . STATE . 

BUYER'S  NAME . 
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by  the  word  ISRAEL  in  Hebrew.  Below  that  is  the  word  in 
Arabic  as  well  as  the  year  1965  with  its  equivalent  in  Hebrew 
characters.  The  nominal  value  of  5  Pounds  appears  in  Hebrew 
on  the  lower  right.  Reverse:  a  stylized  relief  of  the  Knesset 
building,  now  rising  on  a  hill  to  the  west  of  Jerusalem.  The 
single  word,  HAKNESSET,  is  shown  underneath. 

The  coin  was  designed  by  Andre  Lasserre  of  Lausanne,  Switzer¬ 
land,  and  minted  at  the  Italian  State  Mint,  La  Zecca.  25,000 
regular  and  7,500  proof  coins  have  been  made.  The  proof  is 
marked  with  a  tiny  Hebrew  letter  “mem.”  The  5  Pound  silver 
coin  weighs  25  grams  and  is  34  mm.  in  diameter.  Information 
courtesy  Israel  Coins  and  Medals  Corp. 


NETHERLANDS  ANTILLES 


7  21/2  Guilders  Silver  1964  .  4.50 

Obverse:  Head  of  Queen  to  right,  legend  around:  JULIANA 
KONINGIN  DER  NEDERLANDEN.  Reverse:  Crowned  Arms 
in  center  dividing  value,  date  between  Utrecht  mint  marks 
below,  legend  around:  NEDERLANDSE  ANTILLEN.  Legend 
around  the  edge:  GOD  ZIJ  MET  ONS  (God  be  with  us).  This 
is  the  first  silver  dollar-size  coin  struck  at  Utrecht  with  the 
wording  NEDERLANDSE  ANTILLEN  and  is  reported  to  be 
scarce.  One  report  gives  a  mintage  figure  of  200,000  pieces. 
Courtesy  Samuel  J.  Curiel,  George  B.  Halley  and  Major  Tim 
Dunn. 


PAKISTAN 

A  XA  Rupee  of  1950  with  crescent  facing  left  has  been  reported  by 
Mr.  Enrico  Manara  of  Milan,  Italy.  This  is  the  only  date  he  has  seen. 
The  coin  will  be  assigned  number  5a  in  the  7th  Edition  Catalog. 

PERSIA  (Iran) 

The  January  Journal  reported  on  page  23  that  No.  137  is  on  a 
thinner  planchet  but  otherwise  identical  to  Nos.  128  and  D129.  This 
is  apparently  not  true  in  all  cases,  as  reader  Enrico  Manara  has  one 
dated  A.H.  1333  that  is  0.1  gram  heavier  than  another  dated  A.H.  1331. 
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HUDGEONS  E-Z  SEAL 

COIN  HOLDER 


New  High-Speed  manufacturing  techniques  now  enable 
us  to  offer  our  famous  coin  holders  at  this  new  low 
price. 

STILL  THE  BEST 

. now  in  sizes 

. easy  to  type  on 

. no  staples  to  rust 

. ultra-thin  design 

. guaranteed  to  stick 

. proven  faster  to  use 

. air-tighl  protection 

.....  fits  all  U,  S.  and  foreign  coins 


HUDGEONS  E-Z  PRODUCTS 

5817  SMITH  ROAD 
CLEVELAND,  OHIO  44142 
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SOUTH  AFRICA 


As  reported  in  the  April  Journal,  a  new  5^  piece  of  pure  nickel  is 
to  be  released  in  May.  Other  denominations  are  expected  later  on 
to  complete  South  Africa’s  changeover  from  silver.  The  nickel  coins 
will  replace  the  existing  silver  coins  of  the  same  denominations. 


Events  leading  to  the  choice  of  nickel  as  a  coinage  material  for 
South  Africa  began  in  1951.  Prior  to  this  date,  coins  of  an  80  per  cent 
silver,  20  per  cent  copper  alloy  were  used.  Because  of  the  rising  price 
of  silver,  continuance  of  this  alloy  became  uneconomical,  and  coins  of 
a  lower  silver  content  were  introduced.  Unsatisfactory  minting  and 
wear  characteristics,  coupled  with  a  further  increase  in  the  price  of 
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Emp  ire  Coin  Company 

Presents  a  wide  selection  of  .  . 


CANADIAN 

TOKENS 


Jp?r  sJn?.e  tl.me  we  have  been  improving-  our  stock  of  Canadian  tokens. 
Ihe  following  listing  is  the  result  of  several  years  effort  These 
tokens  circulated  m  Canada  prior  to  1858  and  the  start  of  the  official 
Government  coinage.  You  will  note  that  the  condition  of  most  of 
these  tokens  is  well  above  average  with  particular  emphasis  on  Fine 
or  better.  Imagine  how  much  depth  you  can  add  to  your  collection 
of  Canadian  coins  by  the  addition  of  a  few  selected  tokens  .  .  .  and 
the  cost  is  very  low  Order  today  as  our  stock  of  many  of  these  pieces 
is  extremely  limited.  Order  from  EMPIRE  with  confidence.  Satisfac¬ 
tion  guaranteed  or  money  refunded. 


Attribution  by 

521a 

City  Bank 

.  AU— $7.00 

521b 

Montreal 

EF— $5.00 

521c 

Quebec  . 

EF— $4.00 

522 

VF  $2.00 

EF— $4.00 

522a 

City  Bank 

EF— $3.00 

522c 

Quebec 

. EF— $3.00 

526 

1842  .. 

. VF— $4.00 

526 

same 

.  EF— $6.00 

527 

1844 

. EF— $2.00 

528 

EF— $5  00 

529 

EF— $3.00 

532 

1841  . 

VF— $3.00 

532a 

1830  . 

VF— $3.00 

582 

Brass  . . 

Unc— $4.00 

583 

. Unc — $4.00 

584 

Unc— $5.00 

670 

F — $5  00 

679 

AU— $6.00 

691 

EF— $4  00 

704  . 

AU— $7.00 

708 

.  VF— $3.00 

713 

. EF— $3.00 

714 

EF— $3.00 

715  . 

VF— $2  00 

720 

EF— $2.00 

727 

VF— $3  00 

731 

VF— $3. CO 

732 

F — $6  00 

867 

VF— $5.00 

867 

Same 

F— $3.00 

868 

VF— $7.00 

868 

same 

F— $5.00 

870 

VF— $5.00 

873 

VF  $5.00 

.  EF— $7.00 

Breton  Numbers 


873a 

VF— $8  00 

874  . 

VF— $6  00 

875 

875a 

no  LCW 

LCW 

F— $3.00 
VF— $5  00 

876 

VF— $4  00 

879 

F — S3  00 

881 

VF— $4  00 

884 

F — $2  00 

887 

VS — $5  00 

888 

VF— $4  00 

894 

VF— $4.00 

909 

EF— $5  CO 

910 

EF— $4  00 

911 

VF— $3  00 

912 

ER—  $4.00 

921 

VF— $4  00 

952 

VF— $5  00 

958 

F — $3  00 

962 

VF— $4  00 

962a 

1813  .  . 

EF— $6.00 

963 

EF— $4  00 

965 

VF— $3  00 

970  . 

G— $6  00 

974 

F—  $9  00 

978 

F— $3  00 

981 

VF— $4  00 

984 

F — $6  00 

985 

Fine  $8.00 

VF— $9.50 

986a 

Ciudad 

VF— $1 1.00 

990 

F— $6  00 

994 

From  a  small 

hoard  discov- 

ered  some  time  ago.  Uncircu¬ 
lated  with  some  mottled  ton¬ 
ing  .  .  $6.00 


EMPIRE  COIN  COMPANY,  INC. 


"America's  Leading  Buyer  of  Rare  Coins  and  Collections" 


EMPIRE  BUILDING  JOHNSON  CITY  16,  NEW  YORK  13790 
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silver,  prompted  the  government  to  look  for  an  alternative  material, 
a  search  that  eventually  led  to  nickel. 

The  above  illustrations  of  South  Africa’s  expected  coinage,  plus 
information,  were  submitted  by  Mr.  K.  Henderson  of  the  International 
Nickel  Company,  Inc.  Upon  their  release,  the  coins  will  be  assigned 
catalog  numbers. 


SOUTH  VIETNAM 

It  is  reported  that  new  1  Dong  and  10  Dong  coins  are  scheduled 
to  be  struck.  According  to  our  correspondent,  the  Administrative 
Board  of  The  National  Bank  of  Vietnam  decided  this  at  a  recent 
meeting.  This  information  courtesy  David  G.  Briggs. 


TIMOR 

The  new  10  Escudo  issue  first  reported  in  the  November  Journal 
has  just  been  ^released. 


10  10  Escudos  Silver  1964  .  1.75 

Obverse:  Arms  of  Portugal,  date  below,  legend  around:  RE- 
PUBLICA  PORTUGUESA.  Reverse:  Arms  of  Timor,  value 
below,  TIMOR  on  top.  Reeded  edge.  Size  of  the  above  is  the 
same  as  Catalog  no.  9,  6  Escudos  1958.  Courtesy  Mr.  J.  Houg- 
gaard  of  Copenhagen,  also  Lauren  Benson. 


PARDON  OUR  OMISSION 

The  February  Journal  listed  coins  of  Belgium  Nos.  24a  and  25a, 
also  France  No.  99a  on  pages  75  and  77.  Reader  Berto  Celletti  of  Rome 
should  have  been  included  with  those  individuals  given  credit  as  con¬ 
tributors  relative  to  these  issues. 

:fc  *  * 


English  gold  coins  of  the  Four¬ 
teenth  Century  had  Scriptural 
texts  in  the  legends  as  a  deterrent 
to  the  practice  of  clipping  or  re¬ 
moving  metal  from  the  edge. 


The  first  French  silver  ecu  was 
struck  in  1643  and  bears  the  head 
of  Louis  XIII.  A  pattern  dated 
1642  with  a  slightly  different  de¬ 
sign  is  known. 
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Sci'olls,  Shekels  and  Shei'ds 


by  L.  A.  Kallett 


With  the  conclusions  of  the  ex¬ 
cavations  at  Masada,  Israel,  news 
has  been  released  of  many  im¬ 
portant  discoveries. 

A  notable  piece  of  scroll  found 
belongs  to  the  long-lost  Hebrew 
original  of  the  Book  of  Jubilees, 
one  of  the  most  important  of  the 
apocryphal  writings.  This  book 
deals  with  episodes  from  the  time 


A  Shekel  of  the 


struction  of  the  Temple  in  70  A.D. 

The  most  important  discovery 
from  the  numismatic  viewpoint  is 
a  group  of  53  silver  shekels,  and 
half-shekels,  of  which  50  have 
been  found  in  two  hoards  in  the 
last  public  building  excavated  in 
the  center  of  Masada.  This  build¬ 
ing,  the  only  one  erected  in 
Herod’s  time  specifically  for  the 


found  at  Masada. 


of  Creation  to  the  time  of  Moses. 

The  book  has  been  preserved 
only  in  Ethiopic,  Greek  and  Latin 
manuscripts,  but  for  a  long  time 
it  has  been  suspected  that  it  was 
originally  written  in  Hebrew. 
Fragments  similar  to  the  one 
found  at  Masada  were  also  found 
at  Qumran  where  the  famous 
Dead  Sea  Scrolls  were  discovered. 

The  fragment  deals  with  the 
efforts  of  the  Archangel  of 
Hatred  to  overthrow  Moses.  This 
scroll  brings  the  total  number 
of  scrolls  (albeit  fragmentary) 
found  at  Masada  up  to  12.  These 
scrolls  are  the  only  ones  found 
outside  caves  and  in  proper  strati- 
graphical  context,  which  dates 
them  automatically  before  the  de¬ 


residence  of  families  of  the  ad¬ 
ministration  or  garrison  staff, 
was  later  seized  by  the  more  im¬ 
portant  Zealot  families  for  the 
same  purpose. 

It  consists  of  several  semi¬ 
detached  units  around  a  central 
courtyard,  each  of  which  has  its 
own  closed  court  and  two  living 
rooms.  The  hoards  were  found  in 
adjacent  units.  One  of  10  shekels 
and  28  rare  half-shekels  was 
found  with  remains  of  the  cloth 
bag  in  which  the  money  was  kept; 
the  other,  of  six  shekels  and  six 
half-shekels,  was  found  in  a 
bronze  vessel  within  the  thick 
layer  of  ashes  which  covered  the 
dwellings  of  the  Zealots  who  set 
fire  to  Masada  just  before  the 
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Romans  captured  the  fortress. 

These  shekels,  together  with  17 
found  last  year,  are  the  biggest 
single  group  known  to  exist 
today,  and  the  only  ones  in  a 
stratified  archaeological  dig  which 
clinches  their  date  in  the  First 
Jewish  Revolt  (66  A.D.  to  73 
A.D.). 

To  these  were  added  several 
hundred  bronze  coins  found  at 
Masada  in  groups  of  several  score 
each,  thus  bringing  the  total  num¬ 
ber  of  coins  found  since  the  be¬ 
ginning  of  the  excavations  to 
3,800.  They  will  constitute  the 
biggest  corpus  of  Jewish  and 
Roman  coins  of  ,the  first  half  of 
the  first  century  A.D.  ever  to  have 
been  published. 

Another  recent  outstanding  find 
is  a  group  of  nearly  250  ostraca 
(inscribed  sherds)  found  within 
an  area  of  about  15  square 
metres,  near  the  entrance  to  the 
main  storeroom  complex.  Each 


sherd  bears  a  single  Hebrew  let¬ 
ter  or  group  of  letters  of  the 
alphabet.  They  look  like  coupons, 
but  their  code  and  exact  functions 
are  still  elusive.  Were  they  used 
as  food  coupons  in  besieged 
Masada  ? 

They  are  the  largest  single 
group  found  at  Masada,  and  bring 
the  total  of  ostraca  discovered 
from  the  beginning  of  the  ex¬ 
ploration  to  700.  Among  the  other 
ostraca,  perhaps  the  following  in¬ 
voice  should  be  singled  out:  “On 
the  13th  day  of  the  month  of  Ab, 
bread  (delivered)  to  son  of  Levy” 
— probably  an  indication  of  the 
rationing  or  food  distribution  sys¬ 
tem  at  Masada. 

❖  *  * 

In  England,  ca.  1700,  the  term 
“plum”  was  a  popular  name  for 
£100,000,  and  later  came  to  refer 
to  anything  of  considerable  value. 


★  ★  ★ 


Journal  Back  Issues 

BACK  ISSUES  OF  THE  WHITMAN  NUMISMATIC  JOURNAL  ARE  NOT  INDIVIDUALLY 
AVAILABLE.  AS  A  SPECIAL  SERVICE  TO  SUBSCRIBERS,  A  NUMBER  OF  COMPLETE  SETS  OF 

Volume  One — January  through  December  of  1964 — are  presently  available. 
Readers  who  missed  these  early  issues  now  have  the  opportunity  to  add  a  com¬ 
plete  set  of  the  magazine’s  first  twelve  issues  to  their  libraries. 

Sets  are  packed  in  individual  sturdy  shipping  cartons  which  serve  as  convenient 
and  orderly  library  cases  for  the  magazines.  The  1964  Volume  will  be  available 
at  $4.00  postpaid  until  our  stocks  are  depleted.  No  requests  for  individual  back 
numbers  of  the  Journal  can  he  filled. 

Mail  $4  Remittance  To — 

WHITMAN  NUMISMATIC  JOURNAL 


1220  Mound  Avenue 
Racine,  Wisconsin  53404 
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I  would  like  to  purchase  a  few  Colonial 
collections,  as  well  as  choice  and  rare 
individual  items.  If  you  have  any  of  this 
material  available,  it  will  be  worth  your 
while  to  contact  me. 


Excellent  offerings  of  early  U.S. 
coins,  colonials  and  paper  money 
for  type  collectors  and  die  variety 
specialists.  Available  in  almost  all 
grades,  average  to  top  condition. 


Want  Lists  Invited — Prompt  Response 

We  specialize  in  servicing  critical  collectors  and  invite  careful  inspection 
of  our  approval  selections.  We  assemble  sets  of  colonial  coins  and  paper 
money  to  special  order  for  the  individual  collector.  May  we  have  references, 
please? 


Let  me  make  offers  for 
your  nice  early  U.S.  and 
colonial  coins.  You  wi  II  be 
pleasantly  surprised. 

Correspondence  is  invited 
from  collectors  of  Fugio 
cents  in  connection  with  a 
revision  of  the  Newman 
monograph  on  the  subject. 


(licUatid  PicJzeA. 

Sp  ecializing  in  early  United  States  and  Colonials 

A.N.A.  —  A.N.S. 

Telephone  516  MAyfair  1-0763 
P.O.  Box  366 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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The  Proofing  Process 

by  Walter  flreon 
(Sixth  of  seven  parts) 


Returning  to  the  Philadelphia 
Mint  and  its  struggles  to  intro¬ 
duce  Boulton  innovations,  specifi¬ 
cally  the  close  collar:  As  this 
subject  is  still  much  misunder¬ 
stood,  despite  its  excellent  anal¬ 
ysis  in  the  Newman-Bressett  book 
The  Fantastic  180 U  Dollar,  I 
should  summarize  older  and  newer 
methods  of  coin  manufacture, 
specifically  with  reference  to 
proofs. 

Prior  to  1828,  all  American 
coins  —  including  proofs  —  were 
struck  in  screw  presses,  from 
radially  dentilated  or  sawtooth- 
bordered  dies  wider  than  the  coins, 
to  accommodate  flan  expansion  on 
impact.  Planchets  were  cut  out 
from  strips  tooled  to  approxi¬ 
mately  the  thickness  of  finished 
coins,  the  cutting  being  done  in  a 
press  by  a  device  analogous  to  a 
cookie  cutter.  Each  planchet  was 
weighed,  too  heavy  ones  “ad¬ 
justed”  by  being  given  one  or 
several  strokes  with  a  file.  Plan¬ 
chets  intended  for  proof  coins 
were  cut  from  strips  which  had 
been  coins  (or  copper  ones 
through  1795),  were  run  through 
the  Castaing  machine,  earlier  de¬ 
scribed,  coming  out  with  mathe¬ 
matical  roundness  and  reeded, 
ornamented  or  lettered  edges. 
After  various  additional  inspec¬ 
tions,  weighings,  cleanings  and 
dryings,  they  went  to  the  appro¬ 
priate  striking  presses.  Regular 
planchets  intended  for  ordinary 
circulating  coins  were  given  one 
impression  from  the  dies,  then 


while  still  hot  knocked  into  a  hop¬ 
per  or  basket,  as  likely  as  not 
jostling  against  their  neighbors 
and  receiving  mint  abrasion. 

Proofs,  which  seem  to  have  be¬ 
gun  only  in  1817,  received  other 
treatment.  Dies  intended  for  them 
were  specially  polished  on  the 
fields,  the  (intaglio)  devices  left 
untouched.  In  some  instances  they 
were  made  up  with  special  care; 
in  others,  apparently,  they  were 
regular  dies  removed  from  the 
press  and  polished  up  for  the  oc¬ 
casion.  In  many  instances,  espe¬ 
cially  before  1834,  they  were  later 
used  on  regular  business  strikes. 
Proofs  were  struck  between  1817 
and  1828  (or  up  through  1836  on 
some  denominations)  by  being 
given  two  to  four  blows  from 
these  polished  dies,  the  coin  being 
carefully  re-fitted  into  the  lower 
die  between  each  two  successive 
impressions.  Occasional  early 
proofs  will  therefore  show  traces 
of  double,  triple  or  quadruple  im¬ 
pressions  here  and  there,  especi¬ 
ally  on  obverse.  They  will  not 
show  wire  edges,  because  this 
phenomenon  requires  the  close 
collar  not  then  in  use.  They  will 
normally  show  very  sharp  strik¬ 
ing-up  even  on  borders,  stars 
(most  stars  will  show  centers), 
and  upper  edges  of  letters.  De¬ 
tails  of  hair,  feathers,  and  drapery 
will  be  much  clearer  than  on  nor¬ 
mal  business  strikes.  Occasional 
proofs  will  have  only  the  obverse 
die  polished  but  the  striking  qual¬ 
ity  will  be  excellent  on  both  sides. 
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A  few  copper  proofs  in  the  late 
1820’s  and  early  1830’s  may  be 
bronzed. 

Frequent  claims  of  proof  status 
for  silver  coins  of  1796  are  in 
error.  There  is  no  evidence  what¬ 
ever  that  these  pieces  received 
either  special  pre-striking  treat¬ 
ment  as  above  described  or  the 
multiple  impressions  to  bring  up 
the  designs  in  maximal  clarity. 

Earlier  press  operators,  through 
1827  on  all  denominations  and 


1827  Proof 

through  some  years  in  the  1830’s 
on  some,  used  “open  collars” — 
thin,  resilient  plates  with  open¬ 
ings  larger  than  the  finished  coin, 
and  placed  just  around  and  above 
the  striking  surface  of  the  lower 
die — to  aid  in  centering  planchets 
at  striking.  The  point  of  using 
open  collars  was  precisely  not  to 
constrict  the  edges,  as  applying 
pressure  on  edges  would  squash 
the  edge  reeding,  lettering  or  or¬ 
namentation.  With  the  advantage 
of  having  edges  protected  against 
clipping  by  such  ornamentation 
came  the  disadvantage,  especially 
on  larger  coins,  that  it  was  often 
difficult  to  bring  up  the  designs 
fully  or  to  prevent  very  indistinct 
striking  of  details  at  and  near 
borders.  Some  half-dollars  in  the 
1817-34  period  are  unattributable 
precisely  because  dies  differed  al¬ 
most  wholly  in  peripheral  de¬ 
tails — the  very  same  details  often 
not  struck  up  properly.  It  is 
thought  that  heavier  presses  were 


used  to  make  proofs  in  that  period 
precisely  because  only  so  could 
stars,  letters  and  borders  be 
forced  to  come  up  properly  on  the 
finished  coin,  even  with  multiple 
impressions. 

Beginning  in  1828,  Mint  En¬ 
graver  William  Kneass  began  a 
long-range  plan  of  improving  ap¬ 
pearance  and  physical  qualities  of 
U.S.  coins.  This  involved  adopting 
Boulton’s  device  of  a  close  collar 
(called  a  “collar  die”  in  the  New- 


Quarter 


man-Bressett  book).  Coins  so 
struck  would  have  not  only  raised 
protective  rim  but  also  equality  of 
diameters,  greater  thickness,  im¬ 
proved  stacking  qualities,  im¬ 
proved  striking-up  of  details  near 
borders.  Beginning  with  1828  for 
quarters  and  half-cents,  1834  for 
some  cents,  1836  for  dollars  and 
half-dollars,  Kneass  made  dies 
with  deeply  cut  plain  rims  sur¬ 
rounding  beaded  borders,  and 
these  dies  were  closely  fitted  to 
the  intended  diameters  of  coins 
to  be  struck  from  them.  In  addi¬ 
tion,  they  were  intended  for  use 
in  heavier  presses  with  “close  col¬ 
lars.”  A  close  collar  fitted  closely 
over  the  neck  of  the  lower  die, 
and  was  much  thicker  and  heavier 
than  former  open  collars;  plan¬ 
chets  would  fit  closely  into  it  be¬ 
fore  striking,  and  extremely 
tightly  after  striking.  The  newly 
struck  coins  would  therefore  come 
out  only  by  a  special  ejection 
process:  the  lower  die  would  rise 
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through  the  collar,  pushing  out 
the  coin  and  allowing  it  to  be 
brushed  into  the  basket  by  metal 
fingers.  This  immediately  ren¬ 
dered  obsolete  the  Castaing  ma¬ 
chine.  Lettered  edges  were  no 
longer  possible:  raised  letters 
would  either  be  sheared  off  or 
squashed  to  invisibility,  incused 
letters  (as  on  dollars  and  half- 
dollars  prior  to  1836)  would  be 
squashed,  reeding  would  be 
squashed.  Edge  reeding  could  be 
imparted  with  a  grooved  close 
collar,  but  it  would  have  to  be 
vertical  only. 

Proofs  so  made  could  be  struck 
with  fewer  blows,  most  likely  two 
(as  at  present)#,or  at  most  three. 
They  continued  to  be  struck  in 
screw  presses  long  after  steam 
coinage  (1836).  Many,  though  not 
all,  come  with  “squared”  borders 
and  wire  edges,  sometimes  called 
“knife-edges”  (e.g.  in  some  Brit¬ 
ish  publications).  A  wire  edge 
occurs  when  metal  is  forced  mi¬ 
nutely  into  the  extremely  narrow 
crevice  between  die  and  close  col¬ 
lar,  and  this  could  happen  if  the 
collar  or  die  gave  way  even 
slightly,  of  if  unusual  amounts  of 
pressure  were  exerted.  Wire  edges 
are  unusual  in  this  period  on  coins 
for  circulation,  but  they  do  oc¬ 
casionally  occur;  most  often  from 
giving  way  of  collar  or  die.  Proofs 
without  wire  edges  also  are  found. 

At  this  juncture  Newcomb’s 
criteria  for  intentional  brilliant 
proofs  need  to  be  re-examined. 
Newcomb  was  writing  about  U.S. 
large  cents  from  1816  to  1857,  and 
was  troubled — as  have  been  many 
numismatists  since  —  by  coins 
claimed  to  be  proofs  by  those  with 
commercial  motives  for  exagger¬ 
ating  the  importance  of  any  coin 
with  shiny  surfaces.  Newcomb  in¬ 
sisted  that  those  and  only  those 


coins  are  proofs  which  satisfy  the 
following  criteria:  perfection  of 
strike,  without  weak  areas  any¬ 
where  on  the  coin;  perfect  cen¬ 
tering;  brilliant  mirror-like  fields 
and  dull  or  frosty  devices;  dies 
sharp  and  new,  perfect  or  at 
worst  with  very  faint  cracks;  all 
stars  show  their  centers;  bor¬ 
der  beading  complete,  uniformly 
strong.  In  particular,  coins  with 
any  frosty  areas  in  fields  are  not 
proofs. 

There  are  two  tests  of  these 
criteria:  (1)  Do  all  coins  in  or 
from  original  proof  sets  of  the 
year  conform  to  them?  (2)  Do 
coins  struck  from  proof-only  dies 
all  conform  to  them  ?  American 
proof  sets  dated  prior  to  1858  are 
very  rare,  those  dated  prior  to 
1850  hardly  seen  once  in  a  gen¬ 
eration.  Nevertheless,  they  do 
exist.  Photographs  of  the  King 
of  Siam’s  1834  proof  set — the  one 
with  the  1804  dollar  and  plain-4 
1804  eagle — provide  additional 
evidence  to  that  given  by  the 
early  proofs  in  the  Smithsonian 
and  several  other  collections. 
More  important,  from  1834  on 
certain  die  varieties  are  known  to 
exist  only  in  proof,  and  com¬ 
paring  various  examples  of  these 
coins  with  each  other  and  with 
other  alleged  proofs  of  the  period 
has  proved  very  instructive.  New¬ 
comb’s  criteria  are  unequivocally 
too  high.  Aside  from  restrikes, 
early  proofs  (those  prior  to  intro¬ 
duction  of  close  collars)  have 
sharpness  on  all  parts  of  devices 
superior  to  that  of  uncirculated 
coins  of  the  same  date  and  type; 
mirrorlike  surface  on  fields  is  un¬ 
interrupted;  borders  are  strong, 
though  centering  is  not  always 
perfect;  stars  are  sharp,  though 
not  every  star  will  always  show 
its  center  even  on  the  best  proofs 
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in  some  dies;  occasional  coins  as 
late  as  1836  may  have  proof  ob¬ 
verse  and  frosty  reverse.  The 
mirrorlike  surface  generally  pos¬ 
sesses  more  brillance  and  ‘depth’ 
than  will  that  of  a  regular  busi¬ 
ness  strike  made  from  new  dies 
retaining  polish;  in  general,  a 
proof  will  clearly  and  accurately 
mirror  a  finger  or  pencil  point 
held  above  the  field,  while  a  first 
strike  will  seldom  do  so. 

Proofs  struck  subsequent  to  the 
introduction  of  close  collars 
(1828/36-1916)  will,  in  addition  to 
the  above,  also  show  much 
stronger  borders  than  the  uncir¬ 
culated  coins,  with  sharp  clear 
border  beads  nowhere  blurred  and 
nowhere  running  into  the  plain 
raised  rim;  some,  though  not  all, 
will  show  traces  of  a  wire  edge 
at  outermost  part  of  rim  on  obv. 
or  rev.  or  both;  edges  will  be 
sharply  defined  and  polished; 
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there  will  be  no  trace  of  frosti¬ 
ness  (from  cold  flow  of  metal) 
near  or  within  any  letters,  atound 
stars,  or  near  borders;  in  some 
cases,  rims  will  be  wider  than  on 
normal  uncirculated  coins.  Nickel 
proofs  sometimes  constitute  ex¬ 
ceptions  to  all  this.  A  coin  cleaned 
with  ammonia  or  any  of  the  more 
drastic  chemical  agents  such  as 
cyanide  will  often  not  be  decidable 
by  these  criteria,  as  these  chem¬ 
icals  destroy  proof  surface  by  dis¬ 
solving  and  leaching  away  micro¬ 
scopic  oxide  or  sulfide  coatings, 
or — in  the  case  of  cyanide — dis¬ 
solving  the  metal  itself. 

These  criteria  apply  as  well  to 
foreign  proofs  of  the  early  and 
middle  19th  century.  One  does 
get  into  difficulties  with  certain 
crowns  of  George  III  dated  from 
1817  to  1820,  as  individual  speci¬ 
mens  were  made  with  such  care 
from  polished  dies  as  to  make  the 
question  almost  unanswerable  of 
whether  they  were  intentional 
brilliant  proofs. 

Seaby’s  English  Silver  Coins, 
p.  5,  provides  the  detail  that  in 
some  19th  and  20th  century  Brit¬ 
ish  proofs,  devices  were  rendered 
frosty  by  treating  intaglio  areas 
on  dies  with  weak  acid,  presum¬ 
ably  before  polishing  the  fields.  I 
do  not  know  if  this  was  ever  done 
at  the  United  States  mint,  and 
tend  to  doubt  it.  I  do  know  that 
as  the  dies  wore  down,  frostiness 
on  the  devices  tended  to  disappear 
on  both  British  and  American 
proofs;  frosted  heads  and  eagles 
on  modern  (post-1936)  American 
proofs  are  very  unusual,  and  the 
only  sets  dated  after  1950  in 
which  all  coins  show  frosted  de¬ 
vices  (as  was  routine  in  the  19th 
century)  are  those  made  up  by 
collectors. 

(T  o  be  concluded) 
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The  Patron  Saint  ol  Numismatics 


by  Bert  Iiritton 


All  professions,  all  arts  and 
crafts,  have  their  patron,  their 
protector  Saint  chosen  from 
among  the  Saints,  the  Blessed,  the 
Martyrs  of  either  sex  and  their 
feast  is  celebrated  on  the  anni¬ 
versary  of  their  death  or  on  the 
day  which  has  been  fixed  by 
the  supreme  authorities  of  the 
Church. 

Everybody  knows  by  fame 
some  of  these  patrons  —  St. 
Cecilia  for  musicians,  St.  Hum¬ 
bert  for  hunters,  St.  Michael 


elected  patrons.  This  is  partly 
proved  by  the  preceding  short 
remarks.  Now  is  there  a  patron 
for  Numismatics? 

Yes,  and  he  is  St.  Eligius  whom 
French  people  call  St.  Eloi.  He 
is  also  the  patron  of  armourers, 
braziers,  smiths,  coachmen,  pew- 
terers,  iron  founders,  clock- 
makers,  blacksmiths  and  gold¬ 
smiths,  while,  for  a  curious 
chance,  jewellers  have  St.  Louis 
Gonzaga  as  protector. 

St.  Eligius  was  born  in  Chatelet 


A  gold  tremissis  of  Dagobert  I. 


Archangel  for  fencers,  St.  Bar¬ 
bara  for  gunners  and  miners,  St. 
Crispin  and  St.  Crispinian  for 
shoemakers  and  cobblers,  St. 
Lawrence  for  cooks  and  roasters, 
St.  George  for  soldiers,  St.  Zita 
for  servants,  St.  Catherine  for 
girls,  St.  Louis  Gonzaga  for  boys, 
St.  Anthony  Abbot  for  peasants, 
St.  Mary  of  Loreto  for  aviators, 
St.  Peter  for  fishermen,  St.  Chris¬ 
topher  for  travelers,  etc. 

It  would  be  interesting  to  ex¬ 
tract  from  hagiography  the  com¬ 
plete  and  detailed  story  of  all 
these  patrons;  then  one  would 
find  out,  as  one  may  guess,  that 
many  of  these  Saints  originally 
exercised  the  profession  or  art  or 
industry  of  which  they  were  later 


(Limousine)  in  588;  he  was  very 
skillful  in  the  work  of  metals  and 
was  employed  in  the  royal 
mint  of  Limoges.  Afterwards,  as 
a  goldsmith,  he  was  called  to 
Paris  where  he  was  appointed 
treasurer  of  the  Merovingian 
king,  Dagobert  I  (602-638).  To 
him  are  due  the  bas-relief  of  St. 
Germanus’  tomb  and  many  artis¬ 
tic  shrines  in  silver  and  gold.  He 
chiselled  in  gold  the  throne  for 
king  Clotaire  II  (584-623)  and  as 
a  reward  he  was  appointed  direc¬ 
tor  of  the  mint  of  Paris.  To  tell 
the  truth,  the  coins  of  the  Mer¬ 
ovingian  kings  are  rather  ugly 
and  do  not  dispose  us  very  much 
in  favor  of  the  artistic  capacity 
of  our  Saint.  Touched  by  faith,  he 
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A  pair  of  Merovingian  tremisses. 


abandoned  crucibles  and  chisels 
and  dedicated  himself  to  preach¬ 
ing  and  missions  of  religious 
propaganda;  he  converted  the 
Flemish,  the  Phrygian,  the  Swa¬ 
bian  people;  he  preached  in  many 
countries,  in  Italy,  at  Genoa  and 
Ivrea,  and  was  created  Bishop  of 
Moyon  by  public  acclamation.  He 
died  in  665. 

In  Milan  (as  appears  from  the 
Statute,  Orders  and  Privileges  of 
the  Art  and  University  of  all 
goldsmiths  of  the  Crown  and 
Duchy  of  Milan,  by  Portio,  1554), 
he  was  protector  of  ironmongers, 
blacksmiths,  spur-makers,  sword- 
cutlers,  nail-makers,  and  other 
kindred  crafts  which  had  their 
shops  in  the  neighborhood  of  the 
long  and  short  streets  of  gold¬ 
smiths  or  in  the  streets  of  armor¬ 
ers,  spur-makers  and  sword-cut¬ 
lers,  or  even  near  the  famous 


“House  of  Missaglia.”  All  these 
streets  have  nowadays  disap¬ 
peared  and  been  demolished  to 
arrange  and  beautify  the  centre 
of  the  town. 

St.  Eligius  was  solemnly  cele¬ 
brated  by  his  proteges  (and  they 
were  not  few  as  we  have  seen) 
on  December  1st  in  a  chapel  be¬ 
longing  to  the  “Paratico”  or  Cor¬ 
poration,  situated  in  the  very  old 
church  of  St.  Michael  al  Gallo 
(nowadays  disappeared),  and  not 
only  with  a  splendid  procession 
and,  as  Morigia  tells  us,  (Precious 
Treasure  of  the  Milanese)  with 
conspicuous  alms  to  the  City,  but 
also  with  a  half  holiday;  in  fact 
on  that  day  all  workmen  were  left 
free  two  hours  in  the  afternoon 
and  the  remaining  hours  were 
paid  for  just  the  same  by  their 
masters. 

The  venerable  image  of  the 
Saint  was  used  as  the  particular 
sign  of  the  laboratories  and  the 
shops  of  these  various  artists  and 
around  it  was  written  the  name 
and  surname  of  the  proprie¬ 
tor  and  his  profession.  These 
“marks,”  so  to  say,  a  kind  of  dis¬ 
tinguishing  badge  which  was  to 
be  disposed  in  the  hands  of  the 
Notary  of  the  “Paratico,”  were 
used  also  in  other  places,  as  for 
instance  in  Piacenza  in  1277. 

By  the  way,  the  above  men¬ 
tioned  Morigia,  in  another  work 
entitled  Nobility  of  Milan,  re¬ 
cords  as  an  eternal  glory  the 
names  of  Campi,  who  made  the 
armor  of  Charles  V,  which  now¬ 
adays  is  in  the  Arsenal  of  Ma¬ 
drid;  of  Negroli,  author  of  the 
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Five  Merovingian  gold  coins.  Some  of  these  might  be 
the  work  of  the  Patron  Saint  of  Numismatics. 


cuirass  of  Immanuel  Philibert, 
nowadays  in  the  Royal  Arsenal 
of  Turin;  of  the  Piccininis,  one  of 
whom  was  furnisher  to  Alphonsus 
II  of  Este,  Duke  of  Ferrara;  of 
Romero  and  other  famous  work¬ 
ers.  And  if  these  skillful  artisans 
belong  to  the  15th  and  16th  cen¬ 
turies,  we  must  also  notice  that 
the  sword-cutlers  of  Milan  had 
been  already  known  some  cen¬ 
turies  before  and  worked  for  Italy 
and  Europe  from  the  year  1000, 
as  a  document  of  the  Archives 
of  St.  Ambrose  mentions  the 
street  of  that  name  in  the  year 
1066. 

But  let  us  return  to  our  sub¬ 
ject. 

There  is  a  portrait  of  St. 
Eligius,  dressed  in  his  official 
garments,  with  mitre  and  crosier, 
standing  out  against  the  back¬ 
ground  of  a  town;  on  his  left  is 
a  church  still  in  building  and 
nearly  finished  (St.  Michael  al 
Gallo?)  with  a  bishop  blessing  it; 
the  portrait  is  surrounded  by  an 
oval  frame  with  cartouches,  trim¬ 
mings,  and  leafy  caryatides,  hav¬ 
ing  on  its .  upper  part  two  putti 
showing  crowns,  necklaces,  chis¬ 
elled  vases,  and  beneath  some 
caskets  and  little  coffers  with 
jewels  and  here  and  there  some 
festoons.  This  figure  is  to  be 
found  in  the  frontispiece  of  the 
statute  of  1554  which  we  have 


already  mentioned  and  which  was 
printed  again  in  its  original  form 
in  1588  and  1750. 

Another  image  represents  St. 
Eligius  already  old,  bearded, 
carrying  a  long  staff  in  his  hand, 
perhaps  from  Genoa  and  Ivrea 
where  he  preached  before  he  came 
to  Milan,  accompanied  by  a  page 
and  giving  advice  to  a  workman 
who,  sitting  on  a  stool,  hammers 
a  metal  wedge  from  which  some 
coins  fall  to  the  ground.  The 
background  represents  a  shop 
with  a  double  arch  with  columns 
and  ornaments  and  a  view  of  the 
town. 
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JONAH  R.  SHAPIRO  INC. 

Presents 

5  POUND  COMMEMORATIVE  COINS  OF  ISRAEL 


1958  "TENTH  ANNIVERSARY" 
B.U.  $11.00 


1959  "INGATHERING  OF  EXILES" 
B.U.  $14.50 


1960  "  THEODORE  HERZL" 
B.U.  $15.00 


1961  "BAR  MITZVAH" 
B.U.  $27.50 


m 

\  '  # 

1962  "DEVELOPMENT  OF 

1963  "SEAFARING" 

1964  "MUSEUM 

NEGEV" 

UNC.  $150.00 

B.U.  $25.00 

B.U.  $25.00 

PROOF  $175.00 

COMPLETE  SET  OF  THE  7  5  POUND  COMMEMORATIVE  ISSUES 

B.U.  $255.00 


SET  OF  6  WITHOUT  "SEAFARING"  B.U.  $115.00 

18  PIECE  TYPE  SET  OF  THE  COINS  OF  ISRAEL.  HOUSED  IN  A  VELVET 
LINED  HOLDER.  $25.00  COMPLETE. 

"FOREMOST  IN  COIN  MARKETING" 

JONAH  R.  SHAPIRO,  INC. 

217  E.  Fayette  Street  Syracuse,  New  York 
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Irish  Tokens 

of  the  early  18th  Century 

by  Horace  Bull 


The  saga  of  William  Wood, 
who  managed  to  add  two  series 
of  coins  to  the  store  of  American 
Colonial  issues  while  antagoniz¬ 
ing  the  natives  of  the  colonies  and 
of  Ireland  in  the  process,  is  as 
familiar  as  it  is  absorbing. 
Briefly,  Wood  obtained  in  1722 
a  patent  entitling  him  to  coin 
copper  money  for  Ireland  and  for 
America.  He  purchased  this  privi¬ 
lege  from  a  mistress  of  George  I, 
the  first  and  worst  of  the  Han¬ 
overian  kings,  and  proceeded  to 
make  the  most  of  it.  For  the 
colonies,  he  produced  the  Rosa 
Americana  pieces;  these  coins 
contained  copper  worth  about  half 
of  their  alleged  value,  and  proved 
hysterically  unpopular  in  Amer¬ 
ica.  For  the  Irish,  Wood  issued 
his  Hibernia  coins. 

The  Hibernia  coins  were  the 
right  weight,  oddly  enough,  but 
their  reception  in  Ireland  was 
still  less  than  ecstatic.  Wood  was 
empowered  to  coin  one  hundred 
thousand  pounds’  worth  of  them, 
with  his  net  profit  on  the  deal 
figured  in  the  neighborhood  of 
forty  thousand  pounds.  The  Irish 
were  to  pay  for  all  of  this,  and 
yet  the  Irish  Parliament  had  not 
been  consulted  in  any  way  what¬ 
soever — and  this,  in  fact,  was  the 
main  reason  for  Irish  dislike  of 
the  coins. 

(One  almost  wonders  why  the 
Irish  bothered  to  object.  Ireland’s 


Parliament  had  as  much  de  facto 
authority  at  the  time  as  the  pres¬ 
ent-day  Stuart  Pretender.  Any 
bills  it  approved  had  to  pass  the 
Irish  Privy  Council,  and  would 
then  be  passed  on  by  the  Privy 
Council  of  England,  which  could 
reject,  amend  or  adopt  them  at 
will.  Perhaps  Wood’s  coinage 
served  as  a  handy  symbol  of  all 
grievances.) 

In  any  event,  the  Irish  objected, 
and  vehemently.  Jonathan  Swift, 
who  counselled  the  Irish  to  “burn 
everything  from  England  but  her 
coal,”  attacked  the  Hibernia  coins 
with  characteristic  violence  in  his 
Drainer’s  Letters  of  1724.  When 
the  British  prosecuted  the  book’s 
publisher,  an  Irish  grand  jury 
threw  the  case  out  of  court  with 
the  admonition  that  any  person 
who  attempted  to  foist  Wood’s 
coins  on  Ireland  was  an  enemy 
“of  His  Majesty  and  the  welfare 
of  this  kingdom.”  The  coins  were 
recalled  from  Ireland  and  shipped 
to  the  American  colonies.  Since 
they  were  at  least  the  right 
weight,  they  did  not  prove  so 
enormously  unpopular,  nor  did 
the  colonists  feel  put  upon  merely 
because  they  had  not  been  con¬ 
sulted  in  advance.  When  they  did 
get  their  backs  up,  some  years 
later,  it  was  not  Wood’s  Hibernia 
coinage  which  they  dumped  into 
Boston  harbor. 

But  Ireland’s  victory  in  this 
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matter  was  the  sort  of  Pyrrhic 
triumph  which  has  dogged  the 
history  of  that  land.  The  Irish 
won  the  battle  but  lost  the  war; 
they  rid  themselves  of  the  de¬ 
spised  copper  coins  only  to  go  on 
suffering  from  a  fairly  se¬ 
vere  shortage  of  small  change. 
No  copper  coinage  had  been 
struck  for  Ireland  since  1696, 
none  was  to  be  issued  until  the 
George  II  pieces  of  1736,  and  the 
British  issues  struck  during  the 
interim  did  not  reach  Ireland  in 
sufficient  quantity  to  facilitate 
trade. 

Whenever  a  government  fails 
to  provide  coinage  in  sufficient 
volume  to  meet  with  commercial 
requirements,  the  countryside  re¬ 
sponds  with  an  issue  of  tokens. 
This  has  been  the  case  for  cen¬ 
turies,  and  the  pattern  would 
have  been  repeated  in  the  United 
States  during  the  late  coin  short¬ 
age  but  for  firm  legislation  to  the 


“Bring  us  another  round, 
waiter  .  . 


contrary;  in  several  instances, 
Treasury  Department  rulings 
were  required  to  prevent  prospec¬ 
tive  issues  of  circulating  scrip, 
wooden,  and  metal  tokens. 

Three  major  waves  of  token 
issues  swept  the  British  Isles, 
each  as  a  response  to  an  acute 
shortage  of  small  change.  The 
bulk  of  the  Seventeenth  Century 
issues  were  struck  between  1649 
and  1672.  Eighteenth  Century 
tokens  appeared  in  quantity  from 
1788  to  1796,  and  Nineteenth 
Century  tokens  from  1804  to  1815. 
In  each  of  these  periods,  tokens 
were  issued  extensively  for  Ire¬ 
land  as  well  as  for  England,  Scot¬ 
land  and  Wales.  The  Irish  tokens 
of  these  three  series,  while  oc¬ 
casionally  characterized  by  such 
innately  Irish  symbols  as  the  harp 
or  depicting  such  native  heroes  as 
Wellington,  Daniel  O’Connell  and 
Edmund  Burke,  were  otherwise 
part  and  parcel  of  the  overall 
series. 

After  the  rejection  of  Wood’s 
Hibernia  pieces,  however,  a  small 
group  of  tokens  appeared  which 
were  singularly  Irish.  No  corre¬ 
sponding  tokens  are  known  for 
the  other  British  Isles  during  this 
period  of  time. 

The  Early  Eighteenth  Century 
Irish  tokens  are  exceedingly  rare. 
They  are  almost  never  offered  for 
sale  in  the  United  States  and  only 
rarely  appear  on  English  lists. 
The  commonest  pieces  in  low 
grade  bring  eight  or  ten  dollars, 
and  rarer  varieties  in  superior 
condition  are  priced  considerably 
higher.  This  relatively  high  price 
level  is  in  no  sense  a  recent  phe¬ 
nomenon.  On  the  contrary,  these 
particular  tokens  sell  for  not 
much  more  than  they  brought 
fifty  years  ago.  Sotheby’s  1901 
sale  of  the  Davis  token  collection 
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James  Maculla’s  1729  *4d. 


included  a  specimen  of  the  1731 
Id.  of  James  Maculla.  This  token 
(lot  #600)  brought  28/-  or  $7.00 
U.S.,  an  extremely  large  sum  for 
that  day  and  age.  It  is  doubtful 
that  it  would  sell  for  very  much 
more  than  that  today. 

W.  J.  Davis  included  these 
tokens  in  his  catalog  of  The  Nine¬ 
teenth  Century  Token  Coinage  of 
Great  Britain  ...  to  which  are 
added  Tokens  of  over  One  Penny 
Value  of  any  Period.  He  listed  a 
total  of  sixty-seven  varieties  of 
the  tokens,  including  slightly  over 
thirty  major  types.  Four  of  these 
are  silver  threepences,  three  are 
copper  threepences,  three  are 
copper  pennies,  two  are  cop¬ 
per  halfpennies,  and  the  remain¬ 
der  are  all  copper  twopences. 
The  very  fine  collection  of  the 
Royal  Irish  Academy,  as  cata¬ 
loged  by  Macalister  in  1931,  con¬ 
tained  forty-one  varieties  of  the 
tokens  and  lacked  six  of  the 
major  types  in  Davis.  Such  earlier 
Irish  numismatists  as  Snelling 
and  Lindsay  knew  of  only  a  third 
of  the  issues  recorded  by  Davis. 

Only  31  tradesmen  are  known 
to  have  issued  tokens,  commencing 
with  James  Maculla  of  Dublin  in 
1728.  Six  years  later,  tokens  were 
issued  throughout  the  Northern 
counties  of  Antrim,  Armagh, 
Derry,  Down  and  Tyrone.  Ma¬ 
culla’s  tokens,  issued  from  1728 


through  1731,  stand  very  much 
apart  from  the  remainder  of  the 
token  series  in  point  of  geogra¬ 
phy,  denomination,  and  purpose. 
With  the  exception  of  a  silver 
3d.  of  Ben  Bower,  also  of  Dublin, 
his  tokens  were  the  only  ones  of 
the  period  not  originating  in 
Ulster.  And,  while  two  Belfast 
merchants  did  issue  pennies  and 
halfpennies  in  1734,  Maculla’s 
coins  in  these  denominations 
stand  apart  from  the  greater  ma¬ 
jority  of  the  later  tokens,  which 
were  2d.  or  3d.  pieces. 

Most  important  of  all,  Maculla 
desired  to  issue  tokens  on  a  grand 
scale,  while  other  tradesmen 
merely  wished  to  relieve  the  short¬ 
age  of  change  in  their  own  area. 
Ruding  identifies  Maculla  as  a 
brazier  in  Dublin  and  states  that 
he  published  a  plan  “.  .  .  for  issu¬ 
ing,  in  his  own  name,  a  sufficient 
number  (of  tokens)  for  the  serv¬ 
ice  of  the  whole  kingdom.  His 
proposal  was  this,  to  give  pieces 
of  copper  for  halfpenny  or  penny, 
stamped  with  a  promissory  note 
to  pay  twenty  pence  for  every 
pound  of  copper  notes,  whenever 
they  should  be  returned.  Eight- 
and-forty  of  the  halfpenny  pieces 
were  to  weigh  a  pound,  which  he 
consequently  was  to  sell  at  two 
shillings,  and  thus  would  secure 
to  himself  little  more  than  sixteen 
per  cent,  provided  the  tokens 
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should  be  immediately  returned 
to  him ;  and  provided  the  expense 
of  stamping-  should  amount  to 
sixpence  each  pound,  at  which  he 
reckoned  it. 

“This  project  he  communicated 
to  Swift,  who  was  now  the  ab¬ 
solute  monarch  over  all  those  who 
were  likely  to  be  much  affected  by 
the  circulation  of  the  tokens.  He 
disapproved  of  the  scheme  .  .  . 
and  concluded  with  a  proposal  of 
his  own  for  the  issuing  of  tokens 
of  greater  intrinsic  value  than 
Maculla’s,  by  a  society  of  ten 
gentlemen,  of  which  he  himself 
was  to  be  one.  Swift’s  project 
came  to  nothing,  nor  did  the  publi¬ 
cation  of  his  letter  prevent  Ma- 
culla  from  continuing  to  strike 
and  utter  his  tokens  .  . 

The  enterprising  brazier  seems 
to  have  abandoned  his  scheme  by 
1731.  At  least  none  of  his  tokens 


bear  a  later  date.  Merchants  in 
the  Ulster  counties  commenced 
issuing  tokens  in  1734  and  ceased 
doing  so  in  1736,  the  year  which 
marked  the  George  II  regal  coin¬ 
age  for  Ireland.  A  Twopence  of 
John  McCully  of  Newtownards, 
County  Down,  is  known  dated 
1761,  but  it  seems  justifiable  to 
assume  that  the  date  is  erroneous ; 
the  token  itself  is  similar  in  size 
and  style  to  other  Newtownards 
issues  of  1736,  and  there  is  no 
logical  explanation  for  its  abrupt 
appearance  twenty-five  years 
later. 

Maculla’s  tokens  aside,  this 
uniquely  Irish  series  must  have 
been  occasioned  almost  entirely 
by  the  demand  for  change.  None 
of  the  tokens  exist  in  sufficient 
quantity  to  suggest  that  the 
issuer  sought  to  make  a  profit 
from  his  tokens,  nor  did  any  of 


"NOW  FROM  COINGARD" 

CUSTOMIZED  COIN  CLEANING 

ByT  ime  Tested  Proven  Techniques 
Performed  By  Highly  Skilled  Experts 


Send  1 5$  in  coin  for  your  14  page  descriptive  booklet  filled  with 
factual  information  on  Coin  Cleaning.  Included  is  a  Glossary  of 
terms;  an  expose  which  cites  the  reasons  why  coins  should  be 
cleaned;  a  complete  listing  of  the  coins  cleaned  with  applicable 
prices,  and  full  instructions  on  how  you  may  take  advantage  of  this 
priceless  service. 


Orc/er  your  copy  now  while  the  matter  is  still  fresh  in  your  mind. 
Don't  wait  until  the  supply  is  exhausted. 


INDUSTRIES 

BROOKLYN.  N.  Y.  11207 
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1761  2d.  of  John  McCully  of  Newtownards. 


the  issuing  tradesmen  persist  in 
coining  tokens  once  a  regal  cop¬ 
per  coinage  was  provided  by  the 
Crown. 

Advertising,  often  a  partial  mo¬ 
tive  in  a  token  issue,  played  at 
most  a  minimal  role  with  these 
early  Eighteenth  Century  pieces. 
While  John  McCully  identified 
himself  as  a  brewer  and  displayed 
a  cask  upon  one  side  of  his  2d.  to¬ 
ken,  and  while  James  Greer  of 
Lurgan  marked  his  copper  3d. 
with  a  roll  of  linen  and  the  legend 
“The  Draper,”  other  Irish  mer¬ 
chants  were  content  to  give 
merely  their  names  and  their 
rather  solemn  promises  to  redeem 
the  tokens  without  attempting  to 
promote  their  enterprises. 

When  these  legends  did  not  fill 
both  sides  of  the  tokens,  native 
fauna  were  often  used  for  deco¬ 
ration,  usually  accompanied  by  a 
motto  of  one  sort  or  another. 
This  is  particularly  to  be  noted 
on  the  tokens  of  County  Antrim ; 
though  issued  by  eleven  different 
tradesmen,  they  run  very  much  to 
type.  The  dove  on  William  Ring- 
land’s  token  offers  Good  Tidings. 
The  peacock  on  Allex.  McClure’s 
1735  2d.  boasts  Youth  and  Beauty. 
Other  Antrim  tokens  depict  a 
falcon  gripping  a  duck  (Never 
Without  My  Prey),  a  wolf 
(Fierce  and  Strong),  an  eagle 
(Ready  At  Ready),  a  dolphin 
(With  Councile  And  Courage) s 


a  hare  (7  Make  Good  Speed),  and 
a  pelican  (With  My  Blood  1  Feed 
My  Young).  Subjects  represented 
upon  some  of  the  other  tokens 
include  a  unicorn’s  head,  an 
anchor,  a  horse,  a  griffon,  a  man 
with  a  cudgel  (Beware  of  Coun¬ 
terfeits),  a  kingfisher,  a  lion, 
(Hold  Fast),  a  soldier  (Virtue 
Mine  Honour),  and  a  ship  (7 
come  Speed) .  Three  separate 
issuers  chose  a  stag,  with  mottoes 
ranging  from  Truth  Over  Comes 
to  Fides  Non  Timet.  Most  intrigu¬ 
ing  of  all  is  a  copper  3d.  of  Gil¬ 
ford,  County  Down.  Issued  by 
one  Jno.  Cockran,  this  piece  shows 
a  horseman  and  carries  the  legend 
Louse  Run  For  Ever. 

While  the  animals  and  their 
mottoes  demonstrate  that  the 
issuers  were  not  without  the  de¬ 
sire  to  render  their  tokens  both 
interesting  and  attractive,  the 
pieces  themselves  are  nevertheless 
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William  Ringland’s  Belfast  2d. 


poorly  designed  and  dreadfully 
struck.  The  lettering  is  crude,  the 
art  work  amateurish  at  best,  and 
the  workmanship  of  coining  gen¬ 
erally  inept.  This  would  seem  to 
point  up  the  argument  that  these 
tokens  were  issued  on  the  spur 
of  the  moment  to  meet  the  needs 
of  trade.  Many  of  the  British 
tokens  of  later  years  were  en¬ 
graved  by  master  die-sinkers  and 
struck  to  order  on  the  best  coin¬ 
ing  equipment  available.  The 
Irish  who  issued  tokens  from 
1728  to  1736  did  not  have  access 


to  suitable  equipment  or  skilled 
coiners.  The  mint  at  Dublin 
ceased  striking  coins  during  the 
reign  of  William  III,  and  no  mint 
has  operated  in  Ireland  since  that 
time.  While  it  might  have  been 
possible  for  the  Irish  to  arrange 
for  the  production  of  tokens  in 
England,  it  is  also  possible  that 
this  would  have  gone  against  the 
grain.  William  Wood,  after  all, 
was  no  Irish  hero. 

The  lack  of  skilled  artisans  and 
suitable  equipment  provides  a 
better  explanation  for  the  poor 
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quality  of  the  tokens  than  does 
the  theory  that  the  issuers  simply 
did  not  care  about  the  looks  of 
their  coins.  The  artful  choice  of 
animals  and  legends  testifies  to 
their  interest  in  the  tokens’  ap¬ 
pearance. 

In  1736,  the  Crown  finally  rec¬ 
ognized  the  need  for  an  issue  of 


An  unlocalized  1760  2d. 


Irish  copper  coin.  The  Master  of 
the  Tower  Mint  was  ordered  to 
coin  fifty  tons  of  copper  “or  such 
greater  quantity  as  should  be 
necessary  for  that  kingdom.”  A 
sixth  of  the  coins  were  to  be 
farthings  and  the  balance  half¬ 
pennies.  According  to  Lindsay, 
this  money  was  first  sent  over  to 
Ireland  in  April  of  1737.  A  Royal 
Proclamation  of  May  6,  1737, 
decreed  that  further  token  issues 
would  be  illegal  and  equivalent  to 
counterfeiting. 

It  would  seem,  though,  that  the 
tokens  issued  from  1734  to  1736 
must  have  remained  in  circula¬ 
tion  for  some  time.  While  the 
scarcity  of  these  tokens  might  be 
explained  by  their  having  been 
speedily  redeemed  and  smelted 
for  coinage;  this  alone  does  not 
account  for  the  well-worn  state 
of  those  tokens  which  have  sur¬ 
vived.  The  vast  majority  of  them 
obviously  saw  heavy  circulation. 
Fine  specimens  are  excessively 
rare,  and  even  a  collection  as  dis- 
guished  as  that  of  the  Royal  Irish 


Academy  contains  a  preponder¬ 
ance  of  pieces  in  rather  poor  con¬ 
dition. 

A  sentence  in  Ruding’s  Annals 
of  the  Coinage  of  Great  Britain 
hints  at  an  explanation.  The  en¬ 
try  for  1736,  after  discussing  the 
order  for  the  production  of  half¬ 
pennies  and  farthings  at  the 
Tower  Mint,  adds:  “At  the  same 
time,  the  copper  money  which  had 
heretofore  been  coined,  by  the 
patentees,  for  the  use  of  Ireland, 
was  commanded  to  be  current, 
together  with  the  money  to  be 
coined  in  his  majesty’s  mint  for 
the  service  of  that  kingdom.” 

The  phrase  “by  the  patentees” 
is  puzzling.  Aside  from  Wood, 
who  is  clearly  not  indicated  here 
— he  had  resigned  his  Irish  patent 
in  1725  and  died  in  1730 — no  one 
had  been  granted  a  patent  for  the 
production  of  coins  for  Ireland. 
But  for  this  phrase,  one  might 


An  unlisted  piece  from  County  Down. 

assume  that  it  was  these  trades¬ 
men’s  tokens  which  were  thus 
effectively  given  legal  tender 
status. 

This  would  make  a  certain 
amount  of  sense.  On  the  one  hand, 
the  Proclamation  of  May  6,  1737, 
would  forbid  the  further  produc¬ 
tion  of  tokens.  But  at  the  same 
time  those  tokens  already  in  cir¬ 
culation  would  be  allowed  to  go  on 
circulating  side  by  side  with  the 
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Another  unlisted  token  from  Down. 


new  regal  coinage,  which  would 
account  for  the  excessive  wear 
characteristic  of  existing  speci¬ 
mens.  This  seems  farfetched  in 
view  of  the  fact  that  the  tokens 
were  strictly  promissory  notes 
with  a  great  gulf  between  their 
face  value  and  their  intrinsic 
worth  as  copper,  and  yet  it  is 
difficult  to  find  a  more  satisfac¬ 
tory  explanation. 

Such  an  abundance  of  questions 
for  such  a  small  group  of  tokens! 
Just  how  large  were  these  token 
issues?  “A  great  quantity,” 
Lindsay  suggests.  Were  the  bulk 
redeemed  by  the  merchants  who 
had  issued  them?  Did  the  Crown 
retire  them  from  circulation  and 
melt  them?  Did  many  pieces 
wear  out  entirely? 

For  that  matter,  who  was  Jno. 
Cockran,  the  Gilford  man  im¬ 
mortalized  by  his  admonition  to  a 
running  louse?  And  do  pelicans 
really  feed  their  young  with  their 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of 
June  in  order  to  have  the  sub¬ 
scription  begin  with  the  July 
issue  of  the  Journal.  Subscrip¬ 
tions  received  after  the  10th  of 
June  will  begin  with  the  August 
issue.  Back  issues  of  the  Journal 
are  not  available.  Subscriptions 
will  not  begin  with  the  previous 
month’s  issue. 


own  blood  ?  One  wonders  .  .  . 

Whatever  the  answers,  there’s 
no  questioning  the  fact  that  Wil¬ 
liam  Wood  set  a  multitude  of 
wheels  in  motion  when  he  won 
the  favor  of  the  King’s  lady.  He 
made  himself  profoundly  unloved 
in  Ireland,  and  in  the  process  he 
enriched  two  branches  of  numis¬ 
matics,  adding  his  own  copper 
coins  to  the  American  Colonial 
series  while  necessitating  the  de¬ 
velopment  of  a  fascinating  albeit 
puzzling  series  of  Irish  tokens. 
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Sterling  Commentary 

by  K.  E.  Bressett ,  F.R.N.S. 


The  Royal  Mint  of  London  has 
just  released  its  annual  report 
giving-  information  on  the  num¬ 
ber  of  English  coins  issued  for 
1964.  In  addition  to  fulfilling 
domestic  requirements,  much  of 
their  production  time  was  devoted 
to  striking  coins  for  other  Com¬ 
monwealth  nations.  Mintage  fig¬ 
ures  for  the  lower  denominations 
of  English  coins  surpassed  those 
of  most  other  recent  years.  Some 
of  the  higher  denominations, 
notably  the  half  crown  and  florin, 
were  lower  than  the  previous 
year.  The  Scottish  variety  of  the 
shilling  showed  the  lowest  pro¬ 
duction  for  a  regular  circulating 
coin  and  the  penny  the  highest. 
No  crowns  or  gold  pieces  were 
struck  during  the  year. 

The  following  coinage  figures 
are  reported  for  1964 : 


Halfpenny 

Penny 

Threepence 

Sixpence 

Shilling  (English) 
Shilling  (Scottish) 
Florin 

Half  Crown 
Maundy  Id. 
Maundy  2d. 
Maundy  3d. 
Maundy  4d. 


72,134,400 

144,462,000 

47,440,000 

137,352,000 

13,617,440 

5,246,560 

16,313,000 

4,576,800 

1,215 

1,137 

1,213 

1,213 


The  good  news  for  1965  coin¬ 
age  is  that  a  special  crown  size 
piece  will  be  issued  as  a  tribute 
to  Sir  Winston  Churchill.  This 
new  coin  will  bear  a  portrait  of 


the  illustrious  and  beloved  states¬ 
man  and  will  be  the  first  English 
crown  issued  since  1960.  To  Sir 
Winston  goes  the  distinction  of 
being  the  first  commoner  to  be 
depicted  on  an  English  coin  in 
modern  times,  and,  of  course,  the 
first  (honorary)  American  citizen 
ever  to  grace  the  crown. 

Two  regular  English  coins  have 
already  been  issued  for  1965 — 
the  penny  and  halfpenny.  Both  of 
these  are  exactly  like  the  pre¬ 
vious  years’  issues;  apparently 
the  new  likeness  of  the  queen  will 
not  be  used  on  the  Island’s  coins 
before  next  year.  Canada  and 
Australia  have  already  changed 
to  the  redesigned  portrait. 

A  report  from  Interpol,  the 
International  Police  Agency,  de¬ 
scribes  the  appearance  of  two 
new  counterfeit  sovereigns.  The 
pieces,  dated  1916  with  the  Mel¬ 
bourne  mint  mark,  and  1911  with 
the  Canadian  mint  mark,  are 
fairly  deceptive  and  caution 
should  be  shown  when  making 
purchases  of  coins  with  these 
dates. 

Modern  English  coins  continue 
to  rise  in  price  with  every  new 
auction,  indicating  a  very  active 
market,  with  additional  collec¬ 
tors  joining  the  ranks  daily. 
Specimen  sets,  crowns  of  Queen 
Victoria,  and  Maundy  sets  show 
the  greatest  advances,  while 
many  of  the  older  silver  coins 
continue  on  a  steady  unward 
trend. 
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I  he  Story  of  Mexican  Paper  Money 

by  Mart  Shafer 


The  story  of  the  paper  money  of  Mexico  may  be  separated  into  four 
political  and  historical  eras.  The  first  of  these  is  the  brief  but  porten¬ 
tous  reign  of  the  self-proclaimed  Mexican  Emperor,  Augustin  de 
Iturbide. 

The  second  begins  after  Juarez  had  triumphed  over  Maximilian  and 
had  been  established  as  the  rightful  president  of  the  Republic  for  the 
second  time.  The  country’s  mercantile  establishments  had  begun  to 
flourish,  and  from  about  1875  the  history  of  indigenous  Mexican 
banking  concerns  commences. 

The  third  era,  historically  brief  though  it  was,  produced  most  of 
what  collectors  think  of  when  Mexican  paper  money  is  discussed.  This 
third  era  is  the  revolutionary  period  of  1913-16. 

The  fourth  and  final  era  commences  with  the  stabilization  of  the 
currency  in  1920,  followed  by  the  present  type  of  national  paper 
money. 


The  First  Issue,  1823 

Let  us  now  go  back  to  the  earliest  period,  beginning  in  1822.  The 
Spanish  had  been  freshly  driven  from  the  land,  but  Emperor  Iturbide 
was  in  trouble.  Since  September  27  of  the  previous  year,  the  day  he 
rode  into  the  City  of  Mexico  at  the  head  of  a  victorious  coalition  of 
rebel  forces,  many  things  had  not  gone  well  for  him.  The  rank-and- 
file  of  the  army  had  degenerated  from  battle-hardened  veterans  of  the 
long  War  of  Independence  to  conscripted  Indians.  The  mines  had  been 
flooded,  thereby  disrupting  the  entire  economy  of  Mexico;  when  they 
were  revived  later,  it  was  mainly  by  foreign  investors,  into  whose 
pockets  the  profits  then  flowed.  The  newly-elected  Congress  had  met 
in  February,  but  instead  of  drafting  a  national  constitution  and 
providing  revenues  for  the  government,  the  members  had  criticized 
and  openly  quarreled  with  their  chief. 

Although  these  few  months  had  provided  the  chance  for  Iturbide 
to  inaugurate  his  Mexican  Empire,  the  exchequer  was  still  fundless. 
In  desperation,  he  resolved  to  procure  immediate  funds  by  an  issue  of 
fiat  paper  money — that  is,  currency  backed  not  by  a  reserve  of  gold 
or  silver  but  by  the  steel  of  governmental  power  that  forced  the 
acceptance  of  otherwise-worthless  paper.  The  decree  of  Dec.  20,  1822, 
which  authorized  such  an  issue,  also  stated  that  %  of  each  debt  was  to 
be  paid  with  this  money,  and  to  refuse  to  accept  it  was  illegal. 

A  merchant  in  Mexico  at  that  time  who  had  sold  something  on  credit 
for  300  pesos  would  then  be  repaid  with  200  silver  pesos  and  100  of 
the  worthless  paper  pesos.  His  only  protection  was  to  raise  the  price 
of  his  merchandise  to  450  pesos,  so  that  he  would  be  sure  to  get  the 
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300  silver  pesos  he  wanted  in  the  first  place;  then  he  would  not  need 
to  worry  about  the  worthless  third  of  the  loan,  the  150  paper  pesos 
he  also  had  coming-.  This  happened  all  over  Mexico,  and  in  the  army 
there  was  considerable  unrest  over  rising  prices  without  corresponding 
pay  increases. 

This  first  issue  of  Mexican  paper  money  was  to  include  $2  million  in 
1  Peso  notes  and  $1  million  each  in  2  Pesos  and  10  Pesos  notes,  for  a 
total  of  $4  million  when  the  whole  amount  authorized  was  released. 
On  Jan.  1,  1823,  the  release  of  the  note  was  begun,  but  History  inter¬ 
vened  to  prevent  its  completion. 

By  March  of  1823,  Iturbide’s  position  as  Emperor  of  Mexico  had 
been  thoroughly  undermined  by  the  Plan  of  Casa  Mata.  This  plan, 
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Two  Pesos,  issue  of  Augustin  de  Iturbide  in  1823 — the  first  Mexican  paper  money. 


promoted  by  Echavarri  and  supported  by  many  military  leaders, 
including  Santa  Anna,  Vicente  Guerrero  and  Guadaloupe  Victoria, 
called  for  the  election  of  a  new  congress  that  would  be  free  from 
domination  by  the  Emperor.  On  March  19  of  that  year,  Iturbide 
abdicated  and  was  sent  into  perpetual  banishment  by  the  Congress. 
Then  on  April  11,  just  3  months  and  10  days  after  the  release  of 
Mexico’s  first  paper  money,  the  new  government  formally  recognized 
its  popular  lack  of  acceptance  through  another  decree  which  author¬ 
ized  government  offices  to  call  in  the  paper  pesos  by  accepting  them 
in  part  payment  of  taxes. 

This  chapter  of  the  tale  has  one  final  segment.  In  the  spring  of  1824, 
Iturbide  informed  the  new  Mexican  government  of  a  supposed  plot  by 
Spain  for  reconquest,  and  he  requested  to  be  allowed  to  return  to  help 
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ISSUES  OF  THE  THREE  EARLIEST  CHIHUAHUA  BANKS. 
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Commercial  Bank  of  Chihuahua,  1889 


lead  the  resistance.  Starting  his  voyage  without  awaiting  a  reply,  he 
landed  on  the  coast  of  Tamaulipas  State  with  a  load  of  printed 
proclamations  and  stacks  of  paper  money. 

Augustin  de  Iturbide  couldn’t  have  known  that,  in  the  meantime, 
the  Mexican  Congress  had  decreed  death  for  him  should  he  set  foot 
on  Mexican  soil  again.  When  he  reached  the  town  of  Padilla,  the  local 
authorities  seized  him  and,  later  the  same  day,  shot  him.  With  the 
death  of  this  man  also  ends  the  first  era  of  the  paper  money  of  Mexico. 
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Issues  of  the  Second  Era 

The  second  part  of  this  story  begins  after  the  death  of  Benito 
Juarez,  the  revered  “George  Washington  of  Mexico.”  The  presidency 
was  then  assumed  by  Sebastian  Lerdo  de  Tejada.  Under  these  two 
leaders,  the  independent  Republic  of  Mexico  began  to  flourish:  the 
railroad  from  Vera  Cruz  across  a  precipitous  mountain  route  to 
Mexico  City  was  completed;  the  Laws  of  Reform  allowed  industry  to 
develop  by  removing  archaic  restrictions  imposed  by  the  guilds;  a 
public  school  system  was  organized.  The  fountainhead  for  all  of  the 
reforms  was  a  strong  central  government,  run  with  efficiency  and 
integrity.  The  green  light  flashed  for  the  growth  of  commerce. 

Before  1864,  large  mercantile  establishments  with  foreign  connec¬ 
tions  had  issued  certificates  of  deposit  for  uneven  amounts.  These 
were  similar  to  checks,  and  were  usable  as  banknotes.  In  that  year, 
modern  banknotes  printed  for  fixed  amounts  were  introduced  by  the 
London  Bank  of  Mexico  and  South  America  in  its  new  Mexican 
branch;  that  branch  was  the  first  genuine  hanking  center  in  Mexico. 


Issue  of  the  National  Hank  of  Mexico,  by  far  the  largest  hank  of  its  time.  The  illustra¬ 
tion  is  of  a  Specimen  note. 
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Eleven  years  later,  in  the  State  of  Chihuahua,  three  small  banks 
were  founded,  and  began  their  commercial  operations;  these  were  the 
Bank  of  Santa  Eulalia,  Bank  of  Chihuahua,  and  Commercial  Bank  of 
Chihuahua.  In  the  years  that  followed,  a  proliferation  of  small  banks 
occurred  throughout  Mexico,  each  with  its  own  notes  and  each  provid¬ 
ing  its  own  reserve  to  back  them.  This  period  of  Mexican  banking 
history  is  much  like  our  own  from  about  1800  to  1863,  the  period  of 
local  issues  which  are  often  referred  to  as  “broken-bank”  notes. 

In  1871,  the  attempt  of  Porfirio  Diaz  to  revolt  against  Juarez 
aborted,  and  Diaz  fled.  His  revolution  against  Lerdo  in  1876  appeared 
at  first  to  be  heading  in  the  same  direction,  but  Lerdo  called  a  national 
election,  and  several  of  the  states  were  so  embroiled  in  revolutionary 
political  upheavals  that  their  votes  were  not  included  in  the  balloting. 
When  Lerdo  declared  himself  re-elected  despite  the  absence  of  those 
votes,  many  of  his  former  supporters  turned  against  him  and  Diaz 
led  his  forces  to  triumph,  forcefully  deposing  Lerdo. 

If  the  long  rule  of  Porfirio  Diaz  was  begun  as  a  triumph  for  democ¬ 
racy,  it  was  not  to  continue  in  that  direction;  at  the  final  termination 
of  the  Diaz  regime  35  years  later,  democratic  ideals  had  long  since 
given  way  to  the  needs  of  dictatorial  oligarchy.  The  Diaz  government 
had  metamorphosed  into  a  puppet  for  foreign  financial  interests  which 
administered  the  plunder  of  the  Mexican  land  and  the  subjugation  of 
the  people. 

With  the  increasing  influx  of  foreign  capital,  more  and  larger  bank¬ 
ing  corporations  were  needed  to  handle  financial  transactions.  In  1881, 
Diaz  gave  the  Eranco-Egyptian  Bank  the  authority  to  establish  a 
note-issuing  bank  in  Mexico.  This  bank,  the  National  Bank  of  Mexico, 
was  used  for  official  transactions  involving  government  agencies,  and 
it  received  special  concessions  from  the  regime  so  that  it  soon  became 
the  dominating  financial  institution  in  all  of  Mexico.  In  16  years  it 
grew  to  the  point  that  over  half  of  all  currency  circulating  emanated 
from  it.  Next  in  importance,  but  less  than  half  as  large,  was  the  Bank 
of  London  and  Mexico. 

Until  1884,  the  various  banks  were  chartered  under  local  govern¬ 
mental  authorities  but  given  little  in  the  way  of  specific  regulation.  In 
that  year,  the  important  National  Loan  Bank  nearly  failed.  As  a 
result,  the  1884  Code  of  Commerce  was  formulated  to  regulate 
incorporation  of  banks.  Under  it,  permission  from  the  federal  govern¬ 
ment  for  new  banking  establishments  was  made  mandatory;  the  Code 
specified  a  metallic  reserve  of  Vs  the  face  value  of  all  circulating  notes 
and  another  Vs  reserve  of  money  on  deposit  or  public  debt  securities. 
Under  the  Code,  all  banknotes  were  thenceforth  subject  to  be  taxed, 
with  stamps  verifying  the  payment  of  said  taxes  to  be  affixed  on  the 
backs  of  the  notes. 

In  1883,  Diaz  appointed  as  Minister  of  Finance  one  Jose  Y.  Liman- 
tour.  Believing  that  the  banks  needed  stronger  controls  so  that  they 
could  bring  the  country  through  any  future  financial  crisis,  Liman- 
tour  had  a  committee  appointed  to  report  on  sound  principles  for  a 
new  banking  law.  In  1897,  one  year  after  the  formation  of  that  com¬ 
mittee,  the  new  Banking  Law  was  brought  into  effect. 
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Issue  of  El  Banco  Mejicano,  1878,  printed  by  the  National  Bank  Note  Company.  This 
note  bears  8%  interest,  a  type  of  issue  declared  illegal  by  the  1897  Law. 


Under  the  1897  Banking  Law,  banks  of  issue  were  allowed  to  con¬ 
tinue  to  circulate  their  own  banknotes,  but  two  other  categories  of 
financial  institutions,  mortgage  banks  and  promotion  banks,  were 
prohibited  from  doing  so.  The  Code  of  1884,  which  had  so  favored  the 
growth  of  the  National  Bank  of  Mexico,  was  abrogated,  and  the  nine 
banks  of  issue  which  were  operating  in  1897  became  29  banks  by 
1909,  12  years  later.  The  new  law  specified  the  denominations  for 
currency  as  $5,  $10,  $20,  $50,  $100,  $500,  and  $1,000  Pesos,  thus  ending 
the  denominations  of  25  and  50  centavos,  $1  and  $2  which  some  banks 
had  been  using.  All  interest-bearing  notes  were  also  banned. 

Other  laws  came  into  being  in  the  following  years,  but  the  Banking 
Law  of  1897  remained  the  basic  legislation  governing  financial  insti¬ 
tutions  until  the  revolution. 

Revolution  Issues 

When  using  the  term  “revolutionary”  in  regard  to  Mexico,  it  is 
necessary  to  specify  which  one  is  meant,  since  there  are  so  many  in 
the  modern  history  of  that  country.  In  discussing  the  paper  money  of 
Mexico,  the  great  rrfajority  of  collectible  obsolete  notes,  both  in  number 
of  types  and  in  quantity  of  each  type  produced,  are  from  the  revolu¬ 
tionary  period  of  1913-1916.  This  is  the  time  from  the  assassination  of 
Madero  by  Huerta  through  the  Civil  War  period  that  followed,  up  to 
the  victory  of  the  Constitutionalist  Army  led  by  Obregon  that  estab¬ 
lished  their  chief,  Carranza,  as  President  of  the  Republic. 

Although  the  Diaz  dictatorship  was  overthrown  in  1911,  the  regular 
mrrency  issues  continued  to  circulate  through  the  revolutionary 
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A  small  cardboard  issue  of  the  Constitu- 
cionalista  forces.  There  are  many  such 
miniature  pieces  often  referred  to  as 
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regime  of  Francisco  Madero.  However,  when  Huerta  had  Madero 
murdered,  early  in  1913,  the  country  was  plunged  into  a  severe  Civil 
War;  the  whole  economy  was  thoroughly  affected,  and  the  old  form  of 
currency  was  no  longer  honored. 

After  Madero  was  killed,  nearly  all  of  the  state  governors  agreed 
to  support  Huerta,  but  there  were  two  who  refused  to  consent  to  the 
treachery.  These  were  Governor  Pesquiera  of  Sonora  and  Governor 
Carranza  of  Coahuila.  Carranza  declared  himself  to  be  the  head  of 
the  Constitutionalist  forces,  and  he  issued  the  first  revolutionary  paper 
money  on  April  26,  1913,  at  the  town  of  Monclova.  Carranza  also 
appointed  Francisco  Villa  to  be  General  of  the  Army  of  the  North, 
operating  in  Chihuahua. 

By  then,  most  of  the  circulating  metallic  money,  particularly  the 
precious  metals  gold  and  silver,  had  disappeared  from  normal  commer¬ 
cial  channels;  in  the  revolutionary  territories  there  was  no  longer  any 
trust  in  the  paper  money  of  the  banks  of  issue  chartered  by  Diaz.  The 
people  of  those  areas  needed  a  circulating  currency  to  conduct  their 
routine  affairs. 

Since  communication  and  co-ordination  among  the  revolutionary 
groups  was  difficult  because  of  their  wide  dispersal,  each  found  it 
necessary  to  follow  the  lead  of  Carranza  and  issue  some  sort  of  provi¬ 
sional  circulating  medium  to  be  used  during  the  period  of  civil  emer- 


YtW-m  ■/  /Mr/a-tr*' 
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Carranza’s  Monclova  issue  of  May,  1913 — the 
first  paper  money  of  the  Mexican  Revolution. 
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Company  issue  for  local  circulation  in  the  town  of  Pachuca,  1914. 


gency.  Most  were  rather  crude  in  appearance,  the  result  of  low- 
quality  craftsmanship  of  local  printing  concerns  which  were  often 
pressed,  unprepared,  into  the  business  of  producing  paper  money  for 
actual  use. 

Meanwhile,  the  regular  banks  were  still  functioning  in  the  steadily- 
decreasing  territory  controlled  by  the  national  government.  Under  a 
Huerta  law  of  January,  1914,  each  of  the  22  banks  of  issue  then 
chartered  had  to  hand  over  a  certain  proportion  of  its  outstanding 
notes  in  coin  to  the  government.  In  return  for  that  the  government 
“guaranteed”  its  notes,  but  in  reality  this  constituted  a  forced  levy  of 
coin  for  an  intangible  and  probably  worthless  guarantee,  a  sort  of 
extortion  worthy  of  the  Huerta  morality. 

Huerta  also  decreased  the  required  bullion  reserves  from  50%  of 
notes  outstanding  to  33%%.  Runs  began  on  the  banks  to  exchange  the 
increasingly  worthless  paper  money  for  hard  cash,  following  the 
Gresham  theory  that  “bad  money  drives  away  the  good.”  Inflation  of 
prices  and  depreciation  of  the  paper  money  accompanied  the  virtual 
disappearance  of  government  coinage. 

When  Wilson  took  over  the  U.S.  presidency  from  Taft,  the  corrupt 
policy  of  supporting  Huerta  was  quickly  abandoned.  This  action,  com¬ 
bined  with  a  long  series  of  defeats  of  his  armed  forces,  proved  too 
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Municipal  treasury  issue  for  50  Centavos 
from  the  town  of  Ahuacatlan,  issued 
around  1915. 

much  for  him  to  outlast.  Late  in  July  of  1914,  the  defeated  Huerta 
left  Mexico  City  for  the  last  time. 

Three  weeks  later,  Gen.  Ohregon  led  the  Constitutionalist  Army 
into  Mexico  City  in  triumph.  The  Carranza  and  Villa  factions  were 
already  at  odds,  but  Obregon  arranged  a  convention  to  be  held  in 
October  at  the  neutral  city  of  Aguascalientes  for  the  purpose  of 
resolving  their  differences.  The  Convention  served  instead  to  sharpen 
these  differences,  and  the  factions  crystallized  and  broke  apart;  from 
that  time  on,  Villa  was  the  leader  of  the  so-called  “Conventionist” 
forces.  The  war  was  now  transformed  to  a  segmented  battle  among 
generals,  each  with  his  own  territory  under  control  and  his  own 
currency  issue,  including  coins  as  well  as  banknotes. 

By  the  end  of  January,  1915,  the  Carranza  forces,  so  ably  led  by 
Gen.  Obregon,  had  clearly  gained  the  ascendancy.  Carranza  was  in 
Mexico  City  once  more  as  President,  and  was  so  recognized  by  the 
U.S.,  Britain,  and  many  other  governments  later  that  year.  In 
autumn  of  1915,  Obregon  administered  the  decisive  defeat  to  Villa  at 
Celaya,  and  Gen.  Zapata  was  chased  back  into  the  interior  of  Southern 
Mexico  by  the  army  of  Gen.  Gonzalez. 

In  this  period  of  inflation,  private  and  local  money  issues  were  much 
preferred  by  the  populace,  since  they  tended  to  fluctuate  less  in  value. 
But  they  were  issued  in  small  quantities,  and  were  thus  impractical 
for  sizable  transactions.  Partly  to  allay  this  problem  and  partly  to 
finance  itself,  the  Carranza  government  flooded  the  country  with  the 


1913  issue  of  General  Francisco  “Pancho”  Villa  for  the  state  of  Chihuahua. 
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Convencionista  issue  of  1916  (Villa  and  Zapata). 


Vera  Cruz  Provisional  Government  issue  of  paper  money.  Because  the 
issue  was  entirely  unsecured  it  led  to  more  inflation,  hence  a  decrease 
in  real  wages,  the  result  of  which  was  in  turn  a  general  strike  in  the 
Federal  District  in  1916. 

To  reinstate  public  confidence  in  the  paper  money,  and  indeed  in 
itself,  the  Carranza  government  withdrew  the  Vera  Cruz  issue  in  1916 
and  substituted  for  it  the  type  known  as  the  “Infalsificables.”  These 
were  so  named  because  they  had  ostensibly  been  designed  (by  the 
American  Bank  Note  Co.)  to  provide  insurmountable  barriers  for  any 
would-be  counterfeiter.  The  1  and  2  Peso  denominations  were  produced 
in  Mexico,  to  the  amount  of  $150  million,  and  $500  million  in  the  larger 
values  ($5,  $10,  $20,  $50  and  $100)  were  printed  in  New  York.  All  were 
guaranteed  at  the  rate  of  20  centavos  of  national  gold  per  peso,  and 
the  people  promptly  proceeded  to  cash  them  in  for  the  metal.  Thus, 
it  was  not  too  long  until  the  entire  $16  million  in  gold  held  by  the  na¬ 
tional  treasury  was  exhausted,  and  thereafter  the  “Infalsificables” 
were  as  worthless  as  the  preceding  issues. 

Carranza  then  decided  to  bring  to  an  end  the  note-issuing  banks  of 
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Urban  railroad  note  of  the  town  of  Mata- 
moros  while  under  control  of  the  Consti- 
tucionalista  Army. 


A  note  of  the  so-called  “Infalsificable”  issue  printed 
by  the  American  Bank  Note  Company,  1915. 
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A  local  issue  of  the  Army  of  the  Northwest  exchangeable  with  the  Infalsificables. 
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Monetary  Commission  issue  of  1920. 


Mexico.  He  decreed  that  each  bank  would  have  to  demonstrate  a  50% 
reserve  within  60  days  or  be  liquidated.  The  banks  had  already  become 
heavily  indebted  because  of  the  forced  purchase  of  government  bonds, 
and  had  greatly  increased  their  circulation  of  notes;  this  made  the 
conditions  for  survival  imposed  by  the  new  law  out  of  the  question, 
and  every  bank  went  under.  One  notable  effect  was  the  return  of  gold 
and  silver  coinage  to  public  life  in  1918-19;  this  resulted  from  the  re¬ 
lease  of  large  quantities  of  the  metals  that  had  been  stored  by  the  now- 
defunct  banks. 

In  January  of  1920,  a  Monetary  Commission  note  issue  payable  in 


Earliest  example  of  current-size  note — April,  1936. 
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Large-size  note  of  current  design,  dated  June  22,  1932. 


gold  was  circulated  in  denominations  of  50  Centavos  and  1  Peso.  No 
facts  are  now  known  by  this  author  regarding  the  extent  of  the  print¬ 
ing  or  circulation  of  these  notes,  but  they  have  been  a  recognized 
scarcity  among  collectors  for  many  years. 


Modern  Issues 

The  earliest  of  the  current  Mexican  issues  seen  by  this  author  is 
a  5  Pesos  note  dated  1932.  This  note  has  the  same  design  as  the  present 
5  Pesos  bill  but  is  larger  (the  comparative  sizes  are  similar  to  the  U.S. 
large  and  small  bills)  ;  as  the  earliest  of  the  smaller  series  seen  is 
dated  1936,  the  size  changeover  must  have  occurred  just  a  few  years 
later  in  Mexico  than  in  the  U.S.  The  circulating  authority  for  both 
sizes  is  the  Bank  of  Mexico,  and  they  were  both  produced  by  the 
American  Bank  Note  Co.  in  New  York  which  now  prints  all  issues  of 
Mexican  currency. 
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Conclusion 


The  paper  money  of  Mexico  is  as  colorful  and  absorbing  as  is  the 
history  of  the  country  itself.  For  example,  nearly  all  issues  of  the  sec¬ 
ond  era  of  banknotes  (1875  to  1912,  as  outlined  earlier)  were  produced 
by  the  American  Bank  Note  Company;  these  feature  some  magnificent 
engraved  work,  most  of  it  having  to  do  with  Mexican  national  life  in  its 
various  facets.  It  is  really  possible  for  a  collector  of  paper  money  to 
derive  hours  of  esthetic  enjoyment  from  examining  the  many  vignettes 
in  his  collection,  much  as  a  collector  of  beautiful  paintings  would. 

Quite  a  few  of  the  issues  of  Mexican  paper  money  include  some  hand- 
signed  examples,  which  provide  a  sense  of  immediate  contact  with 
history  for  the  collector.  Occasionally  the  signature  of  a  historically 
important  personality  can  be  found,  and  then  the  lucky  finder  gets  a 
thrill  such  as  that  of  the  collector  of  U.S.  colonial  currency  who  has 
just  found  a  note  with  the  signature  of  a  signer  of  the  Declaration  of 
Independence. 

» i 

It  is  also  easier  for  the  average  collector  to  gather  a  good  repre¬ 
sentative  group  of  paper  money  than  a  similar  group  of  coins.  A  rare 
coin  could  easily  cost  many  hundreds  of  dollars,  while  a  banknote  of 
similar  or  greater  rarity  can  often  be  obtained  for  $15  or  $20,  or  even 
less. 

Collecting  this  paper  money  has  stimulated  in  this  author  a  deeper 
desire  to  learn  more  about  the  history  of  Mexico  through  reading  some 
of  the  many  books  available  on  the  subject.  That,  together  with  a  study 
of  the  notes  themselves,  has  been  a  richly  rewarding  experience.  It  is 
my  earnest  hope  that  perhaps  some  of  you  will  now  join  me  in  collect¬ 
ing  the  most  fascinating  numismatic  material  in  the  world,  the  Paper 
Money  of  Mexico. 
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Sih  er  Dollar  Patterns 


Since  its  inception,  the  silver 
dollar  has  served  as  a  challenge 
and  an  inspiration  to  the  design¬ 
ers  of  America’s  coins.  The  large 
size  of  the  piece  lends  itself  well 
to  the  full  application  of  the  en¬ 
graver’s  art,  and  considerably 


pattern  dollars  were  a  pair  of  un¬ 
official  pieces  made  by  Jacob 
Perkins,  who  had  earlier  made 
some  of  the  dies  for  the  Massa¬ 
chusetts  copper  coins.  An  1818 
piece  shows  a  bust  of  Washing¬ 
ton  facing  left  surrounded  by 


Perkins’  1819  Dollar. 


more  artistic  skill  may  find  ex¬ 
pression  than  is  the  case  with 
smaller  coins. 

Attractive  as  the  regular-issue 
United  States  dollars  have  been, 
many  of  the  proposed  designs 
which  were  never  adopted  show 
even  more  in  the  way  of  aesthetic 
appeal.  Indeed,  the  series  of 
United  States  Pattern  Dollars 
contains  some  extraordinary 
specimens  from  the  standpoint 
of  medallic  design.  Some  of  the 
finest  work  of  such  designers  as 
Christian  Gobrecht,  James  Long- 
acre,  William  Barber  and  George 
T.  Morgan  appears  on  pattern 
dollars  of  the  nineteenth  century. 
Studied  alongside  of  the  regular- 
issue  coins,  these  pattern  pieces 
graphically  portray  the  evolution 
of  coin  design  in  America. 

Two  of  the  earliest  recorded 


rings  of  engine-turned  design.  An 
1819  uniface  pattern  depicts  Lib¬ 
erty  with  flowing  hair  facing  left 
within  similar  rings,  the  date  be¬ 
low  and  thirteen  stars  above. 

The  first  silver  dollar  patterns 
produced  at  the  United  States 
mint  were  the  Gobrecht  dollars  of 
1836-39.  Several  varieties  were 
struck — with  and  without  stars 
on  the  obverse  and  reverse,  with 
Gobrecht’s  name  on  the  field  of 
the  obverse,  on  the  base  of  the 
statue  of  Liberty,  and  absent  al¬ 
together.  Because  at  least  one 
variety  was  struck  in  fairly  sub¬ 
stantial  quantity,  and  because  re¬ 
strikes  of  all  varieties  were  pro¬ 
duced,  the  Gobrecht  dollars  have 
become  sufficiently  common  as  to 
be  collected  as  a  part  of  the 
regular  series  of  U.S.  coins.  In 
reality,  of  course,  they  are  pat- 
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Lists  sent  out  frequently. 

RANDOLPH  ZANDER 

Post  Office  Box  3013 
Alexandria,  Virginia  22302 
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A  Gobrecht  Dollar  of  1839. 


tern  pieces.  The  circumstances 
here  are  roughly  comparable  to 
those  which  have  made  America’s 
most  common  pattern,  the  1856 
Flying  Eagle,  ail’ extremely  high- 
priced  coin  which  is  now  collected 
as  a  rare  regular  issue  piece. 

Gobrecht’s  magnificent  flying 
eagle  design  was  not  accepted 


when  Liberty  Seated  Dollars  were 
finally  coined  in  1840.  Although 
pattern  coins  were  struck  from 
1863  to  1865  with  the  new  “with- 
motto”  reverse  of  1866,  no  new 
designs  for  the  dollar  were  devel¬ 
oped  as  patterns  until  1870-71, 
when  the  extensive  Standard  Sil¬ 
ver  series  brought  forth  pattern 


The  Longacre  Standard  Silver  design. 


Harber’s  Amazonian 


Design. 


THE 
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Service . .  •  has  been  the  secret  of  our  suc¬ 
cess  ...  it  has  placed  us  at  the 
pinnacle  of  suppliers  of  all 
numismatic  accessories  that  are 
advertised. 

We  are  prompt  .  .  .  efficient! 
Every  Whitman  product ,  of  course! 
East  or  W  est  M.  MEGHRIG  &  SONS  Serves  You  Best 

In  New  York  (10003):  239  Park  Avenue  South,  GRamercy  3-8150 
In  Los  Angeles  (90005) :  525  South  Western  Avenue,  DUnkirk  8-9393 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 


Your  corns  may  form  an  integral  part  of  a  definitive  specialty  catalog. 


ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES.  $5.00 


HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 
95  River  St.,  Hoboken,  New  Jersey 

Tele:-201 -656-2266 
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coins  in  all  of  the  silver  denom¬ 
inations.  The  pieces  designed  by 
Barber  and  Longacre  were  essen¬ 
tially  modifications  of  the  Seated 
Liberty  design  then  current  on 
U.S.  silver  coinage.  In  1871,  pat¬ 
tern  commercial  dollars  were  also 


were  also  coined,  all  representing 
fairly  minor  variations  upon  the 
design  eventually  adopted  for  the 
Trade  Dollar.  Still  more  trade 
dollar  patterns  were  struck  in 
1875.  With  varying  reverses, 
these  showed  Liberty  sitting  by 


A  pattern  dollar  of  1876. 


struck  in  anticipation  of  the  even¬ 
tual  congressional  decision  to 
strike  trade  dollars  in  1873.  Still 
more  pattern  dollars  were  pre¬ 
pared  in  1872,  including  Barber’s 
Amazonian  design  and  his  copy  of 
the  Longacre  design. 

The  pattern  trade  dollars  of 
1873  mark  an  important  de¬ 
parture;  a  group  of  designs  by 
several  important  engravers  fea¬ 
tured  a  head  of  Liberty  in  con¬ 
trast  to  the  usual  seated  figure. 
Several  Seated  Liberty  patterns 


the  seashore,  no  doubt  selling 
seashells. 

A  remarkably  striking  group  of 
pattern  dollars  was  designed  in 
1876  and  1877.  These  featured  a 
youthful  head  of  Liberty  facing 
left.  Our  specimen  chosen  for  il¬ 
lustration  shows  the  head  on  a 
clear  field  with  the  date  beneath. 
All  of  these  pattern  pieces  were 
struck  in  anticipation  of  the 
Bland-Allison  Act  of  1878,  which 
was  to  authorize  resumption  of 
the  coinage  of  our  standard  Silver 


Barber’s  Washlady. 
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RECENT  ARRIVALS 
IN  MODERN  FOREIGN 


Dominican  Republican  I,  5,  10?  1963 
commem.,  unc.  $  1 .00 

India,  Nehru  set,  50p,  I  rupee  nickel, 
unc.  but  some  fingering  and 

scratches  .  1.50 

Jamaica  '/jd,  Id  1964,  unc.  .  . 35 

Jamaica  Id  1965,  similar  type,  unc.  .20 
Jordan  1964  unc.  set  in  plastic  en¬ 
velope  as  issued  (some  call  it 

"proof?")  . .  . .  5. CO 

Sierra  Leone  mint  set,  1/2,  I,  5,  10, 

20?,  unc .  1.75 

Siam  10  sat.  bronze  1957  Y79,  unc . 20 

Davenport's  reprint  edition  "German 
Talers  and  European  Crowns  since 

1800"  one  volume  cloth  .  12.50 

Bressett's  new  edition  "Guide  Book 

of  English  Coins"  .  1.03 

Cuba  2?  copper-nickel  1916,  unc .  1.00 

Why  not  write  for  my  current  price  lists 
of  modern  foreign?  You  will  be  surprised, 
and  there  is  no  charge. 


LAUREN  BENSON 

512-K  Putnam  Bldg. 
Davenport,  Iowa  52801 


Become  An  Expert 
In  Coin  Hobby: 

Read  Numismatic 
Nens 

Edited  by  nation’s  top  numis¬ 
matists:  the  authority  in  the 
hobby.  You  will  be  richly  re¬ 
warded  by  reading  it!  Pub¬ 
lished  every  2  weeks. 

SPECIAL 
3  months 
trial  — 
only  $1.00 

NUMISMATIC 
NEWS 

lola,  Wis.  54945 


"Since  1917" 

WHOLESALE  COIN  SUPPLIES 

Dealers— Check  These  Services 

u0  Free  Display  Racks. 

Free  Check  List  and  Ad  Material. 
v*  Freight  Paid  on  $50.00  shipment  anywhere  in  U.S. 
u0  Easy  to  read  catalog. 
u0  Orders  shipped  same  day  received. 
u0  Orders  packed  with  care. 

v0  Complete  selection  of  all  leading  numismatic  material. 

Send  For  Our  Illustrated  Catalog 

COIN  SUPPLY  DIVISION 
ANDERSON  NEWS  COMPANY 

P.O.  Box  256 

4320  Huntsville  Rd.,  Florence,  Ala. 
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Morgan’s  Schoolgirl. 


Dollar.  It  is  interesting  to  specu¬ 
late  what  our  coinage  might  have 
looked  like  had  one  of  these  de¬ 
signs  been  adopted  in  preference 
to  the  familiar  Morgan  design. 

1878  marked  the  emergence  of 


The  Shield 


design. 

A  few  more  patterns  of  this 
type  were  issued  in  the  years 
which  followed.  The  “Shield  Ear- 
Ring”  design  of  Morgan’s  is  es¬ 
pecially  attractive;  this  design 


r-Ring  design. 


Morgan’s  design  along  with  a 
somewhat  similar  pattern  by  Wil¬ 
liam  Barber  which  features  an  at¬ 
tractive  representation  of  the 
eagle  upon  the  reverse.  In  that 
same  year,  and  in  the  following 
year  as  well,  goloid  pattern  dollars 
were  struck  with  a  24-to-l  silver- 
to-gold  ratio.  Both  Barber  and 
Morgan  furnished  designs  for  the 
goloid  dollars,  but  the  proposal  to 
issue  coins  of  the  new  metal  was 
set  aside.  1879  also  saw  additional 
silver  dollar  patterns,  including 
the  famous  Morgan  “Schoolgirl” 
design  and  Barber’s  “Washlady” 


also  appeared  on  pattern  half 
dollars  and  quarters. 

In  the  space  available,  we  have 
been  also  merely  to  scratch  the 
surface  of  the  pattern  silver  dol¬ 
lar.  Off-metal  die  trials,  minute 
variations,  muling  of  various  de¬ 
signs— all  of  these  subtopics  are 
particularly  attractive  territory 
for  the  interested  numismatist. 
For  further  study,  readers  would 
do  well  to  refer  to  Dr.  J.  Hewitt 
Judd’s  definitive  work  on  the  se¬ 
ries,  United  States  Pattern,  Ex¬ 
perimental  and  Trial  Pieces. 
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(continued  from  Mar) 


SYD  565  LUCIUS  VALERIUS 
FLACCUS  (103  B.C.) 


Denarius:  Obv.,  Bust  of  Victory.  Rev., 
Mars  and  corn  ear. 


It  is  possible  that  this  moneyer 
was  the  son  of  Lucius  Valerius 
who  was  consul  in  100  B.C.  and 
“temporary  king”  (interrex)  who, 
in  82  B.C.,  successfully  carried  a 
law  installing  Sulla  as  supreme 
head  of  the  state  with  no  limit  on 
the  tenure  of  his  office.  The  ob¬ 
verse  with  its  bust  of  Victory,  and 
the  reverse  with  the  helmeted 
Mars  upon  it  seem  to  refer  to  the 
great  success  of  another  Lucius 
Valerius  Flaccus,  an  ancestor  of 
this  moneyer  who  defeated  the 
Gauls  in  194  B.C.  It  is  thought, 
also,  that  the  ear  of  corn  seen  on 
the  reverse  of  this  coin  refers  to 
the  colonization  of  Placentia  and 
Cremona,  the  first  in  Gaul,  the 


In  400  B.C.  the  Athenian  obol 
was  equivalent  to  two  trihemi- 
tetartemorions  plus  two  hemi- 
tetartemorions.  Athenians  with 
a  tendency  to  stutter  frequently 
avoided  asking  for  change. 


second  in  north  Italy,  by  another 
ancestor  of  this  moneyer  in  190 
B.C.  Still  another  ancestor,  the 
consul  of  131  B.C.  of  the  same 
name,  appears  to  be  remembered 
in  his  capacity  as  flamen  (priest) 
by  the  flamen’s  cap  seen  on  the 
reverse. 

SYD  551  LUCIUS  MARCIUS 
PHILIPPUS 
(105-104  B.C.) 


Denarius:  Obv.,  Hd  of  Philip  V  of 
Macedon.  Rev.,  Equestrian  statue. 

Flower  below. 

The  identification  of  this 
moneyer  is  unresolved.  It  does  not 
seem  that  he  was  the  Phillipus 
who  was  consul  in  91  B.C.  and 
censor  in  86  B.C.  The  head  on  the 
obverse  of  this  coin  is  thought  to 
he  that  of  Philip  V  of  Macedon 
with  whom  an  ancestor  of  this 
moneyer,  L.  Marcius  Q.  F.  Philip- 
pus,  concluded  a  treaty  of  friend¬ 
ship.  The  peculiar  monogram 
behind  the  head  of  Philip  is 
ROMA.  The  equestrian  statue  on 
the  reverse  probably  refers  to 
some  ancestor  of  this  moneyer 
who  remains  unknown. 

Other  denominations  struck: 
Quadrans,  uncia. 
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SYD  571  PUBLIUS  PORCIUS 
LAECA  (104  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev.,  Soldier 
with  sword  placing  his  hand  on  the 
head  of  another  figure.  Lictor 
holding  fasces. 

We  know  this  moneyer  only 
from  his  coins,  but  this  coin  pro¬ 
vides  us  with  an  interesting  aspect 
of  Roman  life  and  law.  The  re¬ 
verse  commemorates  a  law  passed 
through  the  efforts  of  an  ancestor 
of  this  moneyer  known  as  the  lex 
de  provocatione  (provacatio  .  .  . 
an  appeal  to  a  higher  court).  Prior 
to  the  passage  of  this  law  in  199 
B.C.  a  Roman  citizen  did  not 
possess  the  right  of  appeal  in 
criminal  cases  if  he  resided  out¬ 
side  the  city.  The  enactment  of 
this  law  gave  them  the  same 
privileges  as  if  they  had  lived  in 
Rome  proper.  We  see  the  word 
PROVOCO  at  the  base  (exerge) 
of  the  reverse  of  the  coin. 


SYD  564  LUCIUS  CAESIUS 
(103  B.C.) 


Denarius:  Obv.,  Bust  of  Vejovis.  Rev., 
Two  Lares,  holding  spear  &  caressing 
dog.  Hd  of  Vulcan  between  them 


This  is  the  only  member  of  the 
Caesia  gens  known  to  have  struck 
coins.  Possibly  he  was  the  father 
of  the  Lucius  Caesius  who  was  a 


HU  S3 HAT  '  * idfcti H LA 

3rd  EDITION  1965-1966 


Your  key  to  all  foreign  mints  and  banks 
in  the  world  offering  coins  to  collectors, 
dealers  and  investors.  NEW  complete  in¬ 
structions  .  .  .  many  NEW  addresses  .  .  . 
includes  all  NEW  nations.  Price  $2.50  post¬ 
paid  (Foreign  $3.25  Airmail) 

LEE  BAKER  PUBLICATIONS 

Santa  Clara  8  California 


DEALERS  ONLY 

WHOLESALE  SERVICE 

We  feature  the  world's  finest 
quality  supplies.  If  you  are 
within  150  miles  of  Evansville 
all  orders  $50.00  or  more  will 
be  shipped  prepaid. 

STERLING 

NUMISMATIC  SUPPLIES 

1351  Washington  Avenue 
Evansville,  Indiana 
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For  Progressive  Leadership 
on  the  A.N.A.  Board 

I’m 

Voting  For 

RAY  BYRNE 

(Life  Member,  297) 

(Don't  you  hope 

everyone  does . . . 
Votes  for  RAY,  that  is  .  .  .) 


WHOLESALE 


Service 


Coin  &  Stamp  Supplies 

Write  for  Catalogue 
on  your  letterhead 

ADELPHIA 
Stamp  &  Coin  Co. 

902  Arch  Street 
Philadelphia  7,  Pa. 


friend  of  Cicero’s.  Vejovis,  the  lit¬ 
tle  Jupiter,  who  occupies  the  ob¬ 
verse  of  this  coin,  was  quite  a  ter¬ 
ror  and  seemed  to  have  been 
happy  only  when  he  engaged  in 
destructive  acts.  The  monogram 
on  the  obverse  stands  for  Roma. 
The  reverse  monogram  appar¬ 
ently  divided  into  two  parts  might 
be  interpreted  as  meaning  LAres 
REgiensis,  referring  to  the  Lares, 
household  gods  of  the  Romans, 
who  appear  on  the  reverse  of  this 
coin  caressing  a  little  dog  who 
might  have  been  sacrificed  to 
them.  It  seems  likely  that  this 
scene  refers  to  some  ancestor  who 
had  been  identified  in  some  way 
with  these  gods. 


SYD  572  CAIUS  SULPICIUS 
C.F.  (103-102  B.C.) 


Denarius  (serrate)  :  Obv.,  Hds  of  the  Dei 
Penates.  Rev.,  Two  soldiers  and 
sow  between  them 


It  is  not  certain  who  this 
moneyer  was.  The  reference  to 
the  Penates,  whose  heads  appear 
upon  this  coin,  concerns  the  myth 
of  Aeneas  having  brought  the 
Penates  from  Troy  to  Lavinium, 
the  city  claimed  to  have  been  the 
birthplace  of  the  Sulpicia  gens. 
The  Penates  were  the  household 
gods  .  .  .  the  purely  personal  gods 
of  the  Romans.  The  reverse  seems 
to  depict  a  sacrificial  scene  or 
“oath  scene.”  Possibly  it  suggests 
some  kind  of  alliance. 

Other  denominations  struck: 
As,  semis,  quadrans,  sextans. 
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SYD  566  MANIUS  FONTEIUS 
(103  B.C.) 


Denarius:  Obv.,  Heads  of  the  Dioscuri. 

Rev.,  Galley  with  oars 

There  are  three  or  four  opin¬ 
ions  as  to  the  identity  of  this 
moneyer  but  none  are  conclusive. 
However,  the  galley  on  the  re¬ 
verse  probably  refers  to  an  an¬ 
cestor,  P.  Fontepjs  Capito,  who 
was  praetor  of  the  island  of  Sar¬ 
dinia  in  169  B.C.,  and  who  com¬ 
manded  a  fleet  there. 


SYD  576  LUCIUS  CORNELIUS 
SCIPIO  ASIAGENUS 
(101  B.C.) 


Denarius  (serrate)  :  Obv.,  Hd  of  Jupiter. 

Rev.,  Jupiter  in  quadriga 

This  moneyer  seems  to  have 
been  Scipio  Asiagenus  who  went 
on  to  become  consul  in  83  B.C. 
and  who,  with  his  father,  had 
been  taken  prisoner  by  Sulla  in 
that  dictator's  war  with  Marius. 
The  Jupiter  reverse  (and  ob¬ 
verse)  may  refer  to  a  victory  over 
the  Syrians  by  an  ancestor  of  this 
moneyer,  L.  Cornelius  Scipio,  who 
assumed  the  agnomen  (a  second 
cognomen)  of  Asiaticus  after 
celebrating  a  triumph  at  Rome 


NORTH  BORNEO 


*/2  Cents: 

1 887- H 

F 

2.25 

I89I-H 

VF 

2.50 

I89I-H 

XF 

3.50 

1  Cent: 

! 882- H 

XF 

3.00 

1884-H 

VG  2.25, 

XF 

3.75 

1885-H 

F  2.00, 

VF-XF 

3.75 

1886-H 

VF  2.25, 

XF 

3.00 

1 887- H 

VF  2.00, 

XF 

2.75 

1888-H 

F  2.50, 

XF 

3.25 

1889-H 

VF  2.25, 

XF 

3.25 

1890-H 

VF  2.50, 

XF 

3.50 

I89I-H 

VF  2.00, 

XF 

2.75 

1894-H 

F 

3.00 

1896-H 

G  1.25, 

XF 

3.75 

SARAWAK 

1  Cent: 

1863 

ABT.F 

2.00 

1870  VG  1.50, 

XF 

3.75 

1880  VG  1.75, 

VF 

3.25 

1886  G 

.75. 

VF 

2.50 

1889  VG-F  1.50, 

VF 

2.00 

1890-H 

VF 

2.25 

SEND  FOR  OUR  FREE  PRICE  LIST 


Copley  Coin  Company 

581  Boylston  Street 
Boston.  Massachusetts  021 16 


Enjoy  Coin 
Collecting  Mores 
Kny 

Coins  Magazine 

Colorful,  instructive,  full  of 
lore,  facts;  shows  how  to  enjoy 
the  hobby  more  and  profit 
more  from  it!  Includes  latest 
price  guide:  Telequotes. 

TRY  COINS 
MAGAZINE 
3  months 
for  $1.00 

COINS 
MAGAZINE 
lola,  Wis.  54945 
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Sergio  Torres  Martinez 

Apartado  Postal  7392 
Mexico  I,  D.F. 

Offers  the  new  Medals  of:  Alliance 
for  Progress  and  New  Museum  of 
Anthropology,  in  38  grams  of  pure 
silver;  $6.00  ea.  delivered. 

Monumentos  Mexicanos  Medals:  I  ) 
Ciudad  de  Mexico.  2)  Estado  de 
Mexico.  3)  Puebla.  4)  Hidalgo.  5) 
Morelos.  6)  Queretaro.  7)  Veracruz. 
8)  Yucatan.  In  25  grams  of  pure 
Silver.  $5.00  ea.  Delivered. 

All  kinds  of  Colonial,  Republican, 
Revolutionary  and  20th  Century's 
Coins  and  Medals. 

Correspondence  in  English 

Personal  checks  from  A.N.A.  and 
A.N.S.  members  acceptable. 


YOUR 

WHITMAN 

COIN  SUPPLY  DEALER 
★RETAIL  ★WHOLESALE 

in 

KANSAS  CITY,  MO. 

is 

HANSANS 
COIN  SHOP 

18  West  13th  St. 

Visit  our  shop  in  downtown 
Kansas  City 

SINCE  1938 
SERVING  COLLECTORS 


over  this  Asiatic  people.  Later 
members  of  this  family  used  the 
agnomen  as  it  has  just  been 
shown  or  in  the  form  of  Asia- 
genus,  preferred  by  this  moneyer. 


SYD  574  LUCIUS  MEMMIUS 
GALERIA 
(103-102  B.C.) 


Denarius  (serrate)  :  Obv.,  Head  of  Saturn. 
Rev.,  Venus  in  biga 


Callus  and  Galbius  have  been 
suggested  as  possibilities  for  the 
cognomen  of  this  moneyer,  but 
Galeria  is  now  generally  accepted. 
If  Galeria  is  indeed  his  name  then 
he  could  have  been  the  son  of  a 
well  known  orator  of  the  same 
name.  Venus,  on  the  reverse,  was 
the  guardian  goddess,  or  genius, 
of  the  Memmia  gens. 

Other  denominations  struck: 
As,  semis,  quadrans. 


SYD  577  LUCIUS  AURELIUS 
COTA 
(101  B.C.) 


Denarius  (serrate)  :  Obv..  Rust  of  Vulcan. 
Rev.,  eagle  on  thunderbolt 


Cota  may  have  been  the  same 
person  who  was  quaestor  in  89 
B.C.  and  praetor  in  70  B.C.  The 
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obverse  of  the  coin  showing  Vul¬ 
can  and  the  pincers  certainly 
seems  to  refer  to  the  trade  of 
moneyer,  for  Vulcan  was  the 
blacksmith  of  the  gods  and  the 
pincer  was  used  to  remove  the 
blanks  from  the  fire  in  order  to 
place  them  upon  the  dies  for 
stamping. 


SYD  567  MARCUS 

HERRENIUS 
(101  B.C.) 


Denarius:  Obv.,  Hd  of  Pietas.  Rev.,  One 
of  the  Catanean  brothers  (either  Am- 
phinomus  or  Anapias)  carrying 
father  on  shoulder 

This  is  a  fascinating  coin  be¬ 
cause  of  the  story  it  tells.  On  the 
reverse  we  see  either  Amphino- 
mus  or  his  brother  Anapias  carry¬ 
ing  their  aged  father  from  the 
burning  city  of  Catana  in  Sicily. 
Catana  lay  at  the  base  of  erup¬ 
ting  Mt.  Aetna  (or  Etna)  and  this 
filial  devotion  is  commemorated 
on  this  coin.  The  obverse,  with  the 
head  of  Pietas  upon  it,  tells  us  of 
this  act  of  piety.  There  is  no 
known  association  between  the 
Herrenius  gens  and  this  incident 
and  it  must  therefore  be  assumed 
that  either  this  moneyer  had  some 
association  with  Sicily  or  that  the 
coin  was  struck  there.  The  iden¬ 
tity  of  this  moneyer  has  not  been 
established.  He  is  the  only  mem¬ 
ber  of  his  gens  known  to  have 
struck  coins. 

Other  denominations  struck: 
Semis,  quadrans. 


Crowns  &  Thalers 
of  the  World 

European  Countries,  France, 
Italian  States,  Liechtenstein, 
Spanish  America,  etc. 

Year  subscription  to  my 
airmailed  lists  of  Crowns, 
Thalers,  Minors  &  Medals, 

US  $1 .00  currency 

write  to: 

PIERRE  M.  PARIAT 

A.N.A.  41297 
27  Avenue  Riant-Mont 
1000  LAUSANNE,  Switzerland 


Lee  and  Vi  Mason 

3112  Jenkins  Arcade 
Pittsburgh,  Penna.  15222 

Specializing 

in 

U.S.  Coins  &  Currency 

also 

Distributors  of 
Coin  Supplies 
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Polzer  Coin  Company 

Erwin  G.  "Timm,”  Prop. 

4716  W.  Center  St. 
Milwaukee,  Wisconsin  53210 
Phone  871-0322 

COIN  SUPPLIES 

Complete  Lines  of 

WHITMAN 

CAPITAL 

HARCO 

HUDGEONS 

TOMKEN 

LIBRARY  of  COINS 
and  others 

write  for  free  catalog — Dept.  WNJ 

WHITMAN'S  ORIGINAL  JOBBER 

Established  1919 


We  are  distributors  of  Coin 
&  Stamp  supplies  featur¬ 
ing  the  complete  WHIT¬ 
MAN  Line. 

CHARLTON 
COIN  &  STAMP 
COMPANY  LIMITED 

J.  E.  &  M.  CHARLTON 

49  Queen  St.  E. 
Toronto  1,  Canada 

Established  1949 


SYD  543  AULUS  MANLIUS 
Q.F.  SERGIA 
(100  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev.,  Sol  in 
quadriga;  crescent  on  either  side 
and  star. 


This  moneyer  is  known  only 
from  his  coins.  The  reverse  seems 
to  refer  to  a  member  of  the 
Manlia  gens,  Cn.  Manlius  Vulso 
who,  during  his  consulship  in  189 
B.C.,  enjoyed  considerable  military 
success  in  Greece  and  in  portions 
of  Asia.  He  had  also  been  vic¬ 
torious  in  campaigns  in  Thrace, 
Epirus  and  Macedonia  and  had 
entered  into  a  treaty  with  the 
Syrian  king,  Antiochus  III.  Thus 
Sol,  the  sun,  in  his  chariot,  and 
the  moon  probably  represent  the 
east,  such  symbols  having  been 
found  on  other  coins. 

SYD  542  CNAEUS 

CORNELIUS  L.F. 

SISENA 

(100  B.C.) 


Denarius:  Obv.,  Hd  of  Roma.  Rev., 
Jupiter  in  quadriga;  hd  of  Sol; 
giant  with  serpent’s  legs 


This  type  is  difficult  to  explain 
because  almost  nothing  is  known 
about  this  moneyer.  The  obverse 
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is  common  enough,  although  the 
style  is  unusual,  but  the  reverse 
is  puzzling.  There  we  see  Jupiter 
in  a  quadriga  and  an  anguipedic 
giant  who  seems  to  be  plucking 
one  of  Jupiter’s  thunderbolts 
from  his  side  and  with  upraised 
arm  either  is  fending  off  another 
stroke  or  is  appealing  for  mercy 
from  that  great  god.  The  other 
figure  on  the  reverse  is  that  of 
Sol.  There  are  a  number  of 
theories  as  to  the  meaning  of  this 
reverse,  the  most  common  being 
that  the  giant  was  Typhon  who 
was  presumptious  enough  to  think 
he  could  overthrow  the  gods,  and 
who  was  destroyed  by  Jupiter. 
Another  theory  would  have  this 
coin  symbolizing  the  defeat  of  the 
Syrian  king  Antiochus  (repre¬ 
sented  by  the  giant)  by  L.  Cor¬ 
nelius  Scipio  Asiagenus  (as  Ju¬ 
piter)  in  190  B,C.  The  sun  and 
the  moon  generally  refer  to  the 
east  where  these  celestial  bodies 
rise,  or  it  may  concern  the  myth 
that  Jupiter  commanded  the  sun 
and  moon  not  to  shine  during  his 
battle  with  the  giant. 


SYD  598  LUCIUS  THORIUS 
BALBUS 
(100-95  B.C.) 


Denarius:  Obv.,  Hd  of  Juno  of  Lanuvium. 
Rev.,  Charging  bull 

This  gens  originally  came  from 
Lanuvium  in  Latium,  Ttalv.  Juno 
Sospita  (or  Sispita)  had  her  cult 


at  that  town  and  it  is  this  goddess 
we  see  on  the  obverse  of  this 
coin.  The  word  Sospita  means 
saviour  and  one  of  her  attributes 
was  that  she  was  the  protectress 
of  women.  The  bull  on  the  re¬ 
verse  is  a  punning  allusion  to  this 
moneyer’s  nomen,  Thorius.  Even 
today  we  find  variations  of  this 
word  in  different  languages, 
Taurus,  Toro,  etc.,  all  of  which 
mean  the  same  .  .  .  bull.  The  let¬ 
ters  I.S.M.R.  on  the  obverse  of 
the  coin  stand  for  IUNO  SISPES 
MATER  REGINA,  Juno  Sispita, 
queen  mother.  This  seems  to  be 
the  same  Balbus  who  was  slain 
fighting  in  Spain. 


SYD  601  PUBLIUS  SERVTLIUS 
M.F.  RULLUS 
(100-95  B.C.) 


Denarius:  Obv.,  Bust  of  Minerva. 

Rev.,  Victory  in  biga 

We  know  this  moneyer  only 
from  his  coins.  It  is  of  interest  to 
note  that  the  legend  is  in  the  geni¬ 
tive  (possessive)  case.  We  are 
able  to  tell  this  from  the  name  of 
moneyer  on  the  obverse  which  is 
spelled  RVLLI.  It  is  the  letter  I 
at  the  end  that  tells  us  it  is  geni¬ 
tive  for  this  letter  could  not  ap¬ 
pear,  even  in  this  abbreviated 
form,  in  the  nominative  case  in¬ 
sofar  as  this  particular  name  is 
concerned.  And  so  we  wTould  reai 
his  entire  name  as,  “Of  Publius 
Servilius  Rullus”  .  .  .  thus  a  coin 
struck  by  him. 

(To  bo  coni  i  ii  nod  ) 
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Jolin  Sobieski  of  Poland  on  a 
Ducal  of  Danzig 


John  Sobieski  was  born  of  an 
ancient  noble  family  in  1624. 

A  renowned  soldier,  he  was  in 
command  of  the  Polish  army  in 
1668.  In  1674  he  made  himself 
king  and  was  known  as  John  III. 
Much  of  his  twenty-year  reign 
was  occupied  in  fighting  the 
Turks.  He  regained  a  large  part 


of  the  Ukraine  from  them  in  1676. 
He  won  another  great  victory 
over  the  Turks  when  he  led  his 
army  to  Vienna  in  1683.  He  died 
in  1696. 

This  gold  ducat  dated  1692  was 
struck  at  Danzig  in  honor  of  this 
famous  soldier  near  the  end  of  his 
stormy  career. 


A  1713  Augsburg  Half -Thaler 


Augsburg  was  founded  by  the 
Roman  Emperor  Augustus  in  15 
B.C.  The  name  was  originally 
Augustus  Vindelicorum  and  it 


appears  on  the  reverse  side  of 
this  specimen.  The  Vindelici  was 
a  name  given  to  certain  German 
people  by  the  Romans  in  ancient 
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times.  They  were  the  inhabitants 
of  the  area  north  of  the  Rhaetean 
Alps  and  south  of  the  Danube. 

The  year  in  which  this  coin 
was  struck  was  significant  his¬ 
torically,  for  in  1713  Charles  VI 
— whose  portrait  is  shown  on  the 
obverse  —  participated  in  the 
Treaty  of  Utrecht.  He  had  failed 
to  win  his  claim  to  the  Spanish 
succession  and  was  compensated 
with  the  Netherlands  and  the 
Spanish  possessions  in  Italy. 

The  legend  on  the  obverse 


reads:  CAROL  (US)  VI  D(EI) 
G(RATIA)  R(OMANORUM) 
I  (MPERATOR)  S(EMPER) 
A  (UGUSTUS)  G  (ERMAIAE) 
H  (ISPANIARUM)  H  (UNGAR- 
IAE)  B(OHEMIE)  REX.  Trans¬ 
lated  this  is:  Charles  VI  by  the 
grace  of  God  Roman  Emperor, 
Always  August,  of  Germany, 
Spain,  Hungary,  Bohemia,  Ruler. 

It  is  evident  by  the  legend  that, 
though  he  had  lost  claim  to  Spain, 
Charles  retained  the  hope  that  it 
was  only  a  temporary  separation. 


A  Double  Ducat  of 
John  Casimir  of  Poland 


This  Polish  ruler  was  also 
known  as  John  II,  but  he  was 
John  Casimir  to  his  subjects  and 
to  historians.  The  gold  double 
ducat  pictured  here  shows  his  por¬ 
trait  in  vigorous  attitude  and  his 
name  in  Latin  form  JOAN: 
CASIMI:  somewhat  abbreviated, 
as  is  common  when  space  is 
limited.  The  date  is  1655,  the  year 
Charles  X  of  Sweden  invaded 
Poland  only  to  be  checked  by  the 
“Miracle  of  Czestochowa”  which 
fired  the  Poles  to  renewed  resist¬ 
ance.  John  Casimir  succeeded  his 
brother  Ladislaus  IV  in  1648.  His 


reign  was  extremely  turbulent 
and  was  consequently  known  as 
“the  deluge.”  At  various  times 
his  armies  fought  the  Russians, 
Tartars,  Turks,  Swedes  and  others 
including  several  rebellions  of 
the  nobles.  He  abdicated  in  1668 
and  retired  to  an  abbey  in 
Nevers,  France.  Michael  Wis- 
niowiecki  was  elected  his  suc¬ 
cessor. 

A  double  ducat  of  Torun,  illus¬ 
trated  above,  was  struck  by  John 
Casimir  late  in  his  reign,  1667. 
This  city  suffered  heavily  in  the 
Swedish  invasions. 
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YOUR  DEPARTMENT  STORE 

SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area. 

SEE  an  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 

Your  complete  satisfaction  is  Always  Guaranteed! 


Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 

Baltimore 
Hutzler's 
Beverly  Hills 
J.  W.  Robinson 

Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 
Chevy  Chase 
Woodward  &  Lothrop 
Chicago 

Marshall  Field 


Columbus 

F.  &  R.  Lazarus 

Denver 
May-D  &  F 

Detroit 

J.  L.  Hudson 

Hartford 

G.  Fox  &  Co. 

Houston 

Foley's 

Los  Angeles 

J.  W.  Robinson 

Louisville 

Stewart's 


Cincinnati 

H.  &  S.  Pogue  Co. 
Cleveland 

Higbee  Company 


Milwaukee 

Gimbels 

New  Orleans 

Maison  Blanche 


New  York 

Gimbels 

Omaha 

Brandeis 

Panorama  City 

J.  W.  Robinson 

Paramus 

Gimbels 

Pasadena 

J.  W.  Robinson 

Philadelphia 

Gimbels 

Pittsburgh 

Kaufmann's 

Portland 

Meier  &  Frank 

Richmond 

Thalhimers 


St.  Louis 

Famous-Barr 

San  Antonio 

Joske's 

San  Diego 

May  Co. 

San  Francisco 

The  Emporium 

San  Mateo 

The  Emporium 

Seattle 

The  Bon  Marche 

Skokie 

Marshall  Field 

Washington,  D.C. 

Woodward  &  Lothrop 
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HOOKS— In  I  lie  S|)olIi»lil 

Your  Name  in  Gold  FREE,  if  desired.  All  Books  Postpaid  (add  25£  under  $5) 


Select  Numismatic  Bibliography  (Elvira 
Clain-Steffanelli).  Pre-pub  Special  price 


after  June  30  . $12.50 

••Rennik’s  “Australia  Guide.  1965  3rd  Ed. 

A  MUST  for  latest  prices  .  1.95 

Medallic  Portraits  of  •  Washington,  lteprint 

of  Baker  classic  .  15.00 

Guide  Book  of  Canadian  Coins  incl. 
Modern  British,  Australian  &  New  Zea¬ 
land.  1965  7th  ed .  2.75 

Canada  Major  Coin  Varieties,  1965  Ed .  1.50 

Canada  Minor  Coin  Varieties,  1965  Ed .  2.50 

Guide  Book  of  English  Coins,  1965  Ed .  1.00 

Standard  Catalog  of  British  Coins,  Vol.  1. 

1965  Ed.  Paper  cover  $1.50;  cloth  .  3.00 

Coinage  of  Ancient  Britain  (Mack)  .  10.50 


*  Indicates  we  are  exclusive  Distributor  for 
U.S.A. 

••Also  North  America. 

U.  S.  A.  SETS 


All  Choice  Brilliant  Unc. — with  or  without  De¬ 
luxe  Book-Shelf  Album.’ 


Lincoln  Cents  1934-1964 

No  Album 

-Album 

(85).  Including  Small  dates.. 
Jefferson  Nickels  1938-1964 
(71).  Seven  in  set  sells 

...$  84.50 

$  87.50 

for  more  than  $175  . 

Silver  Nickels  1942-1945 

..  197.50 

199.50 

(11).  In  Nat’l  holder  . 

Or  in  “K”  Deluxe  White, 

..  37.50 

— 

Plastic  holder  . 

Roosevelt  Dimes  1946-1964 

..  41.00 

— 

(48).  Splendid  Value  . 

..  75.00 

77.00 

World’s  Most  Popular  Coins,  Latest  Ed . $  6.95 


Catalog  Modern  World  Coins,  6th  Ed .  4.00 

Encyclopedia  of  World  Paper  Money  (Sten)  5.00 
North  American  Bank  Notes  (Criswell). 

New  work  on  U.S.,  Canada,  Mexico 
obsolete  notes.  Due  in  May.  Almost  1000 

pages,  2997  illustrations.  A  MUST  .  15.00 

Coins  and  Collectors  (Bowers)  .  5.95 

American  Foreign  Coins  (Schilke)  .  7.50 

•Crown  Pieces  of  Great  Britain  (Linecar) 

Updated  with  1965  prices  in  “Dollars”....  7.50 

•British  Gold  Sovereigns  (Spink’s).  In¬ 
cludes  all  issues  of  Commonwealth,  only 
such  catalog  with  up-to-date  prices  .  6.50 

•European  Crowns  &  Talers  Since  1800  ....  12.50 
•European  Crowns  1700-1800.  Due  in  June  12.50 


MONTHLY  SPECIALS 

Bermuda  Crowns,  1959  Gem,  in  Plastic 


with  Historical  List  . $17.50 

1964  Brilliant  Proof.  2/825.00  .  15.00 

1959  Gem  plus  1964  Proof  .  29.50 

1964  BU,  10/$24.50,  2/$5.50  .  3.00 

Israel.  1965  Proof-Like  Set .  4.00 

2  sets  for  $7.25. 

U.S.  Gem  Proof  Set— 1964  .  16.00 

Canada — 1964  Gem  Dollar  $6.50,  and 
Gem  Proof-Like  Set .  9.50 


100%  Satisfaction  Always.  Minimum  Order  $5.00.  Add  50<  if  less  than  $10.00. 


BEBEE'S  BETTER  BUYS 

World  Headquarters  for  the  Finest  Coins  and  Accessories  your  money  can  buy!  Coming 
soon — two  of  the  greatest  Catalogues  of  this  Century.  Part  1.  Just  about  everything 
in  Numis-accessories  plus  almost  400  Books.  Part  II.  Terrific  Offering  of  U.S.  and 
World  Coins.  The  Target  date  is  late  in  May.  For  both,  send  $1.00  ($2.00  by  airmail) 
—the  $1.00  is  deductible  from  your  first  $25.00  order. 


Since  1940,  "Headquarters  to  Thousands."  Please  give  us  a  try  —  you'll 

wonder  why  you  didn't  sooner 


"PRONTO  SERVICE" 

4514  North  30th  Street  (Area  402,  451-4766) 


Omaha,  Nebraska  68111 


YOUR  COMMEMORATIVES 


UNITED  STATES 

COMMEMORATIVE 

COINAGE 


by 

Arlie  R.  Slabaugh 


This  new  study  pairs  a  vivid  narrative 
about  a  colorful  history  with  complete, 
accurate  numismatic  data.  Whatever  you 
want  to  know  .  .  .  quantity  minted,  date 
of  authorization,  designer’s  name  or  event 
commemorated  .  .  .  you  11  find  the  answer 
easily  and  quickly.  Even  little  known 
facts  and  the  original  price  of  each  issue 
are  included.  Excellent  photographs  let 
you  view  every  type  of  commemorative 
plus  related  coins,  tokens  and  medals. 

144  pages  bound  in  an  attractive  soil- 
resistant  hard  cover. 


$1  75 


at  your 
hobby  dealer 


WHITMAN  PUBLISHING  COMPANY,  Racine,  Wis. 
WORLD’S  LEADING  NUMISMATIC  PUBLISHERS 


